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ARAwon Twv peAwv Tou AloIKNTIKOU Zupfouliou kai GAAwv utreuBivwv Tng ETaipeiag yia Tig
OIKOVOUIKEG KATAOTACEIG

ZUpewva pe 10 ApBpo 9, eddgia (3)(y) kai (7) Tou Trepi Twv MpolmoBéoewv Alagdveiag (Kivntég Agieg
mpog Alatrpaypdreuon o PuBuilopevn Ayopd) Népou tou 2007 («NOuog»), eueic Ta péAn Tou AloiknTikou
ZupBouAiou Kai o1 GAAoI UTTEUBUVOI YIa TIG OIKOVOMIKEG KATAOTACEIG TNG eTAIpEiag « ToluevToTtrolia BaaiAikou
Anudéoia Etaipegia Atd» yia 10 £10G TToU €Ange omig 31 Aekepppiou 2014 empBefaiwvoupe 0TI, €€ GOWV
YVWPICOUE:

a. O €TA0IEC OIKOVOUIKEG KATOOTAGCEIG Ol OTToiEG TTapouaialovTal aTiG aeAideg 23 péxpl 60:

i. kataptioTnkav oUP@wva pe Ta AlgBvh MNpdTutTa XpnuaTtoolKoVOoUIKG Avagopds OTTwS auTd
uloBetriBnkav atré TNV EupwTraikn ‘Evwon, kai cupgwva pe TG dlatageig Tou ApBpou 9, eddgio
(4) Tou Népou, kai

ii. Tapéxouv aAnBivrl kal Oikain €IKOVO TWwV OTOIXEiWV TOU €vepyNnTIKOU Kal TTaBnTikoUu, TNg
OIKOVOUIKAG KATAOTAONG Kal Tou KEPDOoug 1 {nuIWV Tng eTaipeiag «Toiyevrotrolia BaolAikou
Anuéoia Etaipeia AtdO» Kal Twv ETIXEIPAOEWY TTOU TTEPIAAUBAVOVTAl OTIG EVOTTOINUEVEG
OIKOVOUIKEG KATAOTACEIG WG GUVOAO.

B. HEkBeon tou AloiknTikoU ZupPBouliou TTapéxel dikain avaokdTnon Twv eEeAiEEwy Kal TNG atmddoaong
NG ETXEIPNONG KABWG Kal TNG OIKOVOMIKAG KATAoTAoNG TNG etaipeiag «Toiyevromolia BaolAikou
Anuéoia Etaipeia AtO» Kal Twv ETTIXEIPHACEWV TTOU TTEPIAAUBAVOVTAI OTIG EVOTTOINUEVEG OIKOVOMIKEG
KATAOTACEIC WG OUVOAO, Madi Je TTEPIYPAPN TwV KUPIOTEPWVY KIVOUVWY Kal aBERAIOTATWY TTOU
QVTIMETWTTIOUV.

MéAn Tou AloiknTikoU Zupfouliou

AvTtwviog AvTwviou ExTeAeoTIKOG MNpdEdpPOG

Maurizio Caneppele EkTeAeoTikdg AvTITTpOESPOG

ewpyiog ZT1. MaAaTapiwwtng Mn EkTeAeOTIKOG ZUuBOUAOG

KwoTtag 271. NaAatapiwtng Mn ExTeAeoTIKOG ZUPBOUAOG

21aupog . MaAatapiwtng Mn EkTeAeOTIKOG 2UuBOUAOG

KwoTag Koutoodg Mn ExTeAeoTIKOG ZUPBOUAOG
XapdAhayutrog MNMavayiwTtou Mn EkTeAeOTIKOG ZUuBOUAOG

Neodvtiog Aaldapou Avegaptntog Mn EkteAeoTikdg ZUpBouiog
Avtwvng MikeAAidng Avetdptntog Mn EkTeAeoTIKr) ZUuBoUAOG

Agiwparouyol ETaipeiag

lewpylog A. Zidépng Ievik6g AleuBuvTng
lewpyiog . Zappa OikovouIkog AleuBuvTAg

O k. Serge Schmidt ka1 o k. Maurizio Mansi Montenegro dev fTav Tapwv Katd Tn SIAPKEIA TNG
ouvedpiaong yia TNV €YKPION TWV OIKOVOUIKWY KATAOTACEWY Kal OEV UTTEYypaAWAV TNV Mo TTAvw dnAwon.

23 AtrpiAiou 2015
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‘Exk0gon Ai10iknTiKoU Zupfouliou

To AloiknTikd ZupBoUAio Tng eTaipeiag « TalgevroTrolia BagiAikoUu Anuoécia Etaipeia Atd» (n 'ETaipeia’)
uTTOBAAAEl OoTa PéAN TNV €TROIa €KBeon TOU Padi PE TIG EAEYUEVEG OIKOVOUIKEG KATAOTACEIG YIO TO £TOG
Trou €Ange oTig 31 AekeuBpiou 2014,

OIKOVOMIKEG KATAOTACEIG
O1 evotroinuéveg OIKOVOUIKEG KaTaoTdoelg yia 1o £€10¢ 2014 TrepiAayfBdvouv Ta ammoTeAéopara Tng
180vouoag TaIpEiag Kal Twv BuyaTpIKWY KAl CUVOEDEUEVWYV ETAIPEIWV TNG.

Kupieg dpaocTnpIoTnTEg

O1 kUpieg dpaoTnpIdTNTEG Tou Opilou eival n TTapaywyr] KAIVKEP Kal TOINEVTOU N oTToia diaTiBeTal
otnv Kutrpiakr] kai &1€0vr) ayopd. O Ouihog eixe eTmiong mapoucia oTnv Trapaywyr] adpavwy
AQTOMIKWYV TTPOIOVTWY, HECW BUYATPIKWY KAl CUVOEDENEVWIV ETAIPEIWV.

Egétaon Twv e§eAiewv, TG BEong Kal TwV €MIBOCEWV TWV SPACTNPIOTATWV

Ta eicodnpaTta yia 1o £1oG 2014 avAABav og €84.110.000 oe olykpion pe €79.594.000 katd 1o 2013.
Ta eicodApara auéABnkav TTapd TNV ouvexiCouevn ouppikvwaon TG emTOTTIAag ¢ATNONG, KABWS KaTd
T OIdpKeia Tou €Toug n ETaipeia eméKTEIVE TIG TTWANCEIG TNG O€ AYOPEG OTO E€EWTEPIKO TTOU
TTapoucialav avdamTuén, avTINETWTTICOVTAS TIG ApvNTIKEG €MIOPACEIC atTd TNV Ugeon oTnv KuTtrpiakr
OIKOVOia.

O1 emITUXEIG TTPOCTIABEIEG VIO TTEPAITEPW AUENON TWV TTWARCEWY, PJadi e Ta PJETPa TToU ARPOnKav yia
peiwon Tou KGoTOUG KATé Tn BIdpKEIa TOU €TOUG, Eixav atmmoTéAeopua Tn BEATiwonN Twv AEITOUPYIKWY
ATTOTEAEOUATWY YIa TO £T0G ME KEPOOG Uwoug €8.909.000 (2013: Cnuia €2.966.000). Zta dGAAa
Aeiroupyikd é0oda Uyoug €2.504.000 (2013: €3.215.000) trepihappBavovTal KEPON atrd Tnv euTTOpEia
OIKAIWMATWY EKTTOUTTWY O10EeIdiou Tou dvBpaka Uwoug €1.539.000 (2013: €2.782.000).

Ta é€0da xpnuatoddétnong yia 1o 2014 peiwbnkav oe €1.811.000 amrd €2.628.000 kard 10 2013, wg
eTaKOAouB0o TnG atmmotrAnpwpung daveiwv Uwoug €18.738.000.

OIKOVOMIKA aTToTEAEOHATA

Ta oikovouika atroteAéoparta Tou OpiAou TTapouadidlovTal OTnV EVOTTOINKEVN KATAGTAGN CUVOAIKWY
€a6dwv. To képdog yia 1o £10¢ TToU €ANnge 31 AekeuBpiou 2014 avAABe oc €5.155.000 o€ olykpion
Me kaBapr] ¢nuia €11.001.000 katd 10 2013.

Mepiouata
211 20 NoeguBpiou 2014, 1o AloIKNTIKO ZUpBOUAIO evEYKpIvE TNV KATABOAA evdIdueTou pepiouaTog 2
oevT ava peToxn ouvoAikoU Uwoug €1.439.000.

Kupi6Ttepol Kiviuvol kal apBeBaidTnteg

O1 dnAwoeig Tou yivoviar oe autr) Tnv €kBeon kai Tou O&ev a@opolv I0TOPIKA YeyovoTa,
OUMTTEPIAQUBAVOUEVWY TWV TTPOCOOKIWY YIA TIG MEAAOVTIKEG TACEIG TTOOOTATWY Kal TINWV, {ATNONG
TWV TTPOIOGVTWY, KOOTOUG eVEPYEIOG KAl AAAEG €EEAIEEIC TNG ayopdg, atToTeAoUv dnAwaoelg TTPORAeYNG.
AuTéG oI dnAwoelg dev atToTEAOUV €yyunon vyia PEANOVTIKR atmddoon Kal eUTTEPIEXOUV KIVOUVOUG,
apepaidtnTteg kKai uttoBéaeig ("Mapdyovteg") TTou gival SUOKOAO va TTPoRAE@BOUV.
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Mepikoi ammé Toug lMapdyovreg Tou Ba uTTopoUcav va TTPOKOAEGOUV CGNUAVTIKN ATTOKAIon OTa
TTPayuaTiKG atroTeAéopaTa amd ekeiva TTou ekppdalovTtal oTIg dNAWOCEIG TTPORAeYNS TTepIAauBdvouy,
XWPIG va TreplopifovTal 0 auTous: TOV KUKAIKO XOpaKTAPa TwV gpyaciwv TngG Etaipeiag, Tig eBvikES kal
TOTTIKEG OIKOVOMIKEG OUVONKEG, TIG OIOKUUAVOEIS TOU OUVAAAAYHOTOG, TIG TIUEG EVEPYEING, TWV
OIKAIWUATWY EKTTOUTTWY, TNV ETTOXIAKN QUOT TwV AEITOUpYIWY TNG ETaipeiag, Ta eTmitTreda emevOUCEWY
yIO KATOOKEUEG Kal 181aiTepa Ta avamTuélakd £pya TNG KUBEPVNONG TTou €xouv e€ayyeABei, Tn
dlaudpPwWaon TNG TTPOCPOPAGS Kal ATNoNG oTov KAGDO, TOV avTaywVvIoud atrd vEoug 1 UPIOTAUEVOUG
QVTAYWVIOTEG, TIG QVTICOEG KAIPIKEG oUVORKeS Katd Tnv Tepiodo WnNANG CATNONG, TIC aAAAYEG Kal
€1I0aYWYEG VEWV TTEPIBAAAOVTIKWY Kal GAAWV KUBEPVNTIKWY KavoviouwvV. IMevikd, n ETaipgia utrdkeiTal
OToUG KIVOUVOUG Kal TIG aBeBaidtnTeg TnNG olkodopIkAG Blopnyaviag. O dnAwaoelg TTpORAsYnNS yivovTal
ME Ta onuepiva dedopéva kal n ETaipeia dev @épel kapia euBOvn va TTapabéael TTpdaBeTa aToIxEia, €iTe
WG ATTOTEAETUA VEWV TTANPOPOPIWV, JEAAOVTIKWV YEYOVOTWV 1] yIa OTToIoVONTTOTE AAAO AGYO.

MepioodTepeg TTANPOPOPIEG ava@opikd HE KIVOUVOUG Kal afeBaidTnTeg OTOUG OTTOIoUG  Eival
ekTeBEINEVOG 0 OpIAoG TTapouaiddovTal aTn onUEiwan 35 TwV OIKOVOUIKWY KATACTATEWY.

MpoBAemrdopeveg e€ehieig

H dopn Tou AsitoupyikoU kéoToug TnG ETaipeiag éxel mepdoel péoa amd pia mepiodo BeATIOTOTTOINONG
ME OTOXO va ETTITUYXAVOVTAl TA MPEYIOTA OQEAN aTTd Tn AEIToupyia TNG VEAG YPOUMNAG TTapaywyng
KaBwg Kal eTTavaTtoTtoféTnong cUN@WVa UE TIG VEEG ouvBnkeg oTnv Kutrplakn oikovopia. H ETtaipeia
TETUXE va avadelxBei o€ €va OnUAvTIKO Trapaywyd TOIMEVIOU OTnv Treploxn TG Meooyeiou,
XPNOIJOTTOIWVTAG ATTOTEAEOUATIKA T QUVAMIKOTNTA TOou gpyooTaciou, OTTou Ba emrnpedoel BeTIKA Ta
atmroTeAéoparta Ao TIg epyacieg TNG ETaipeiag.

FeyovOoTa HETAYEVEDTEPA TNG TTEPIOSOU ava@opdg
Agv utipéav onuavTikd yeyovoTa TTOU OUVEBNKAV PETA Tnv TTEPIodO avagopdg (onueiwon 37 Twv
OIKOVOMIKWYV KATAOTACEWV).

MeToXIKO KEQAAQIO

To petoxiké ke@dAaio Tng Etaipeiag atmoteAsital amd 71.935.947 ouvnBeig petoxég aiog €0,43 avd
petoxn. Aev utpfav aAlayég ato PeToXIKO Ke@aAaio TnG Etaipeiag katd 1o 2014. O1 pyetoxég TnG
Etaipeiag diamrpayparetovral ato XpnuaTtiotrpio Agiwv KaTtrpou.

Agv UTTAPXOUV TTEPIOPIOUOI OTIG PETARIBATEIC HETOXWY TNG ETaipeiag, €kTOG ammd TIG ammAITACEIS TNG
Odnyiag yia TIG TTPAEEIC TTPOCWTIWY TIOU KATEXOUV EUTTICTEUTIKEG TTANPOQOpPIEG Kal TIG TTPAEEIS
XEIPAYWYNONG TNG ayopdg, n oTroia agopd ouVaAAayEG Je ouVOEDEPEVA TTPOCWTTA.

Agv utrdpyouv peToxEg TnG ETaipeiog TTou va Trapéxouv 18Ik SIKAIWPOTA EAEYXOU.

ZUPQWViEG TTOU gvepyoTToloUvTal P TNV aAAayn eAéyxou Tng Etaipeiag

H Etaipeia dev €xel ouvawel OTTOIOVOATIOTE CUNQPWYVIQ TTOU EVEPYOTTOIEITAI, TPOTTOTTOIEITAI, 1] TTAUEI VO
I0XVEl g€ TTEPITTTWON aAAAYAG EAEyXOU PETA aTTd diIaTUTTWOoN dNUOCIAG TTPOTACNG TTPOG TOUG JETOXOUG
™G Etaipgiag | mpdTaong yneiopatog mpog Eykpion amd Tnv EtAoia levikg ZuvéAeuon yia
OuyxXwveuarn, egayopd fj TWANGN TWV EPYACIWY TNG.

Agv UTTAPYXOUV CUPQWVIEG UE TOUG EKTEAEDTIKOUG GUUBOUAOUG 1) Toug uTTaAARAoUG TnG ETaipeiag Tou
va Trpovoolv atrolnuiwan ge TTEPITITWON TTapaitnong i amoéAuong Xwpic Bdaoiun aitia n yia
TEPUATIONO TNG €pyodOTNONG TOUuG Adyw ONPooIag TPOTaONG YA ATTOKTNON TWV HPETOXWV TNG
Etaipeiag. Ze mepimtwaon TepuaTiopou atrd Tnv Etaipeia Tng epyoddTNoNnG eKTEAECTIKWY CUUBOUAWY N
utToANAWY, TTPIV TNV apuTttnpéTnor Toug, n Etaipeia o@eilel va Toug amolnuiwoel cUPQwva PE TIG
diatdageig Tou Nopou kai Tig cuuBdocig TnNG ETaipeiag e Tig Zuvtexvieg Twv Epyalopévwv.
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ZyppeToX AloIKNTIKWV ZUPBOUAWY OTO HETOXIKO KEPAAalo TG ETaupeiag

To mooooT6 01O PETOXIKG KEQPAAaIo TNG ETaipeiag mmou katéxouv katd weéhiun kupidétnta (beneficial
interest) Ta péAN Tou AloiknTikoU ZupBouAiou, Gueca | éuueca, oTig 31 AekeufBpiou 2014 kai 17
Atrpidiou 2015 Trapouaidletal otn onueiwon 30 Twv Oikovouikwy KataoTdoewv.

YTTOKATAOTAMATA
Katé tn d1dpkeia Tou €Toug, 0 OpIAog e AeitoupyoUae oTToIadATTOTE UTTOKATAGTHMATA.

A10IknTIKO ZupBoUAio

Ta péAN Tou AloiknTikoU ZupBouAiou Katd Tnv nuepounvia Tng €kBeong TTapouaialovtal oTn oeAida 1.
ZUugwva pe 10 apBpo 92 Tou KartaaTatikou Tng Etaipeiag otnv ETACIO TevikA ZuvéAeuon oTig 25
louviou 2015 o1 k.k. Maurizio Caneppele, Maurizio Mansi Montenegro, ZraUupog NaAaTapiwTng Kal
Kwotag Koutodg, amoxwpouv atmd Tn B€on Toug €K TTEPITPOTIAG, €ival OUWG ETTAVEKAECIUOI Kal
TTPOCPEPOVTAI VIO ETTAVEKAOYH.

O k. Avtwvng MikeAAidng TTou diopioTnke atrd 1o AioiknTiké ZupBouAio oTig 20 NogufBpiou 2014 wg
Ave€apTnTog Mn-EKTEAEOTIKOG ZUNPBOUAOG, GUM@WVA e To ApBpo 97, atroxwpei atrd Tn B€on Tou Kal
Ba TTpooepETal yia KAoyr) aTTd TOUG PETOXOUG TG ETaipeiag.

H ouvBeon Tou AloiknTikoU ZudBouhiou yia Tnv Tepiodo amd Tig 29 Mdiou 2014, nuepounvia g
TeAeuTaiag ETAaIOG MevikAG ZUvEAEUONG, HEXPI OAMEPO £XEI WG AKOAOUBWCG:

Avtwviog Avtwviou

Maurizio Caneppele

lewpyiog Z1. MaAaTapiwTng

KwoTtag 1. MaAaTtapiwtng

21aupog . NoAarapiwTng

KwoTag Koutodg

XapdAautrog MNMavayiwTtou

NebdvTiog Aaldpou

Serge Schmidt

Maurizio Mansi Montenegro

Avtwvng MIkeAAIdBNG (AlopioTnke 20/11/2014)

Péva PouBiBa Mavou (AtTroxwpnoe 20/10/2014)

O1 uBUveg Twv AIOIKNTIKWY ZUPBOUAWY WG PEAN Twv ETITPOTTWV TOUu ZuuBouAiou euTTEPIEXOVTAI OTNV
‘ExkBeon Etaipikrig AlakuBépvnong.

Agv utmipgav onuavTikég aAAayEéG OTIG apoIBEG TwV PEAWY Tou AloiIKnNTIKOU ZupBouAiou.

ARAwon ETaipikig AlakuBépvnong

H ETaipeia avayvwpilel TN onuacia e@apuoyns Twv apxwv ETaipikAg AlakuBEépvnong Kai €xel
vioBetrioel Tov Kwdika Etaipikig AlakuBépvnong trou kartaptioTnke amd 1o XAK kal e@Qapudlel Tig
apxég Tou. O Kwodikag Etaipikng AlakuBépvnong tou XAK eival avaptnuévog oTnv I0TOCEAIda TOu
(www.cse.com.cy).

H Etaipgia ocupguopewveTal Pe TIg TTpovoleg TNG 4ng AvaBewpnuévng ‘Ekdoong Tou Kwdika ETaipikhg
AlokuBépvnong Tou XAK, ekT0¢ atmd Tnv Apxn TnG I00ppoTTiag Tou AIoIKNTIKOU Zupfouliou, Kabuwg
emriong kai T d1draén B.1.2 ava@opikd Pe TO KPITHPIO avetapTnoiag Twv peAwv Tng EMTPOTIAG
ApoiBwyv, TO oTtroio dev TAnpeital, Omwg emegnyeitar Tepaitépw otnv ‘ExkBeon  ETaipikAg
AlokuBépvnong.

H ‘ExkBeon Etaipikig AlokuBépvnong tng Etaipeiag yia 1o 2014 eival diaBéaiun otnv 10TooeAida tng
Etaipeiag (www.vassiliko.com).
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O1 kavoviguoi TTou dIETToUV TN oUvBean Kail Asitoupyia Tou AloiknTikoU ZupouAiou Kail TO SI0PIGHS Kal
QVTIKATAOTAON TWV PEAWV TOU KABWG Kal Tn ouvBeon kal Aeitoupyia Twv EmTpoTrwy Tou AloIKNTIKOU
2upuBouliou kaBopilovtal aTto B” Mépog Tng ‘ExBeong Tou Kwdika ETaipikng AlakupBépvnong.

OmroiadnmoTe aAAayn f TpooBrikn oto KartaoTatikd Tng ETaipeiag civar €ykupn poévo eav eykpiBei pe
€10IKO WNQIOUA 0€ GUVEAEUCN TWV HETOXWV.

To AloiknTiKG ZUPPBOUAIO PTTOPEI VO EKOWOEI JETOXIKO KEQPAAAIO AV UTTAPXEl ETTAPKEG UN EKOOMEVO
EYKEKPIUEVO KEQAAAIO Kal €@’ OO0V Ol WETOXEG TIPOG €kdoaon TIpoo@epBolv TTPWTA  OTOUG
UQIOTANEVOUG PETOXOUG, KAT avVOAOYia TOU TTOCOOTOU KEPAAQIOU TTOU QVTITTPOCWTTEUOUV Ol PETOXEG
TOUG. & TIEPITTITWON TTOU Ol TIPOG £KOOON HETOXEG Oev Ba TTpoo@epBoUV OTOUG UPIOTANEVOUG
METOXOUG, TOTE XPEIACETOl WHAPIOPO EYKEKPIMEVO aTTO €10IKA TTAgilown@ia TouAdyiotov 80% Twv
METOXWYV TTOU OIKaIOUVTAl Va TTapacToUV Kal va yneioouv ae Mevikr ZuvéAeuon. Ze TTEPITITWON TTOU N
auénon Tou PETOXIKOU KEPAAQiou TTPOUTTOBETEl Kal aUENON TOU £YKEKPIUEVOU KEPAAQiou, TOTE TTPETTEI
va An@Bei n €ykpion Twv PeTOXwV o€ MevikA ZuvéAeuon. Emmiong, To AloiknTIKG XupouAio duvaTtal va
TrpoTteivel o€ [evikr ZUvEAEUan Twv PETOXWY TN BE€0TTION oXedioU ETTAVAYOPAG UETOXWV.

Agv UTTAPXOUV TTEPIOPICHOI OTA DIKAIWUATA WrYou oUTe Kal €I0IKA dIKAIWPATA EAEYXOU Ot OXEON HE
TIG UETOXEG TNG ETaupeiag.

Méroxo1 Tng Etaipeiag mou kartéxouv mépav Tou 5% Tou MeToxikou KepaAaiou

O1 pétoxol TTou Katéxouv Apeca 1 Euueca TTEpav Tou 5% Tou eKOOPEVOU PETOXIKOU KEQOAdiou Tng
Etaipeiag oTmig 31 AekeuBpiou 2014 kai 17 Ampidiou 2015 mmapouaidlovtal oTnv onueiwon 31 Twv
Oikovouikwy KataoTaoewv.

EToipaoia mepiodikwyv ekBETEWV

O Ouihog Acitoupyei éva atmoteAecuaTiké OUCTNUA EOWTEPIKOU €AEYXOU, N ETTAPKEID TOU OTTOIOU
TUyXAvel TouAdxioTov €TACIOG agloAdynong atd 1o AloiknTiKG ZupBoUAio kai tnv Emmtpot) EA&yxou
Tou ZudPBouAiou, 6oov a@opd XPNUATOOIKOVOUIKA Kal AeIroupyikd cuoTtiuaTta. H  emdpkeia Tou
OUOTAUATOG £0WTEPIKOU €AEyXOU DdIAOPAAICEl TNV €YKUPOTNTA TWV XPNUATOOIKOVOUIKWY OESONEVWV
KOl TN CUPPOP@WON HE T OXETIKA vopoBeoia kal armookotrei atn dlac@AAlion Tng dlaxeipiong
KIvOUVwYV, TTapéxovtag Aoyikh diaBepaiwaon 611 dev Ba TTpokUWouv CnuIég.

Ta ouoTtApata eowTepikoU eAéyxou Tou Opilou TrepIAauPAvouv atroTEAEOUATIKEG SladIKATiEG TTOU
QTTOOKOTTOUV GTOV €VTOTIONO Kal TTPOANWNn Aabwv, mapoAcipewv f amdmg Ta otroia duvard va
TIPOKOAETOUV OUCIWBEIG avakpifeleg katd Tn d1adikacia oUvTagng Kal ETOIUACIAG TWV OIKOVOUIKWY
KATAOTACEWY KOl OXETIKWYV YVWOTOTIOINCEWY TTOU TTEPIAGUBAvOVTal OTNV TTEPIODIKA TTANPOYOPNON
TTou TTapéxeTal atrd Tov Opiho pe Baon 1o Mépog Il Twv Mepi Tou MpoUtroBéccwv Alagpdveiag (Kivntég
Atiec TTpog AlatTpaypdateucn o€ PuBui¢opevn Ayopd) Nouou tou 2007 Kal Twv TPOTTOTTOIGEWY TOU.

Ave&dapTnTol EAeykTég

O1 avegaptnrol eAeykTég NG Etaipeiag, KPMG Limited, £€xouv ek@pdael mbuyia va cuvexioouv va
TTaPEXOUV TIG UTTNpPEeaieg Toug. WAgIoua Tou va kaBopiel TRV apoifr) Toug Ba katarteBei otnv ETAOIO
"evikr) ZuvéAeuon.

Ek pépoug Tou AIoIKNTIKOU 2ZUpBouAiou
ANTQONIOZ ANTQONIOY
EkTeAeoTIKOG MpdedpOg

23 Amipihiou 2015
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‘Exk0eon ETaipiking AlakuBépvnong

Mépoc A’

H Etaipeia éxer uiobetAoel Tnv 4" AvaBswpnuévn ‘Exkdoon tou Kwdika Etaipikrig AlakuBépvnong
TTou €k®6OnKke atrd 10 Xpnuatiotrpio Agiwv Kdtrpou tov Atrpidio 2014. Katd tnv nuepounvia
auTtiAG TNG €kBeong ol apxéc Tou Kwdika ETaipikng AlakuBépvnong e@apuolovtal PEPIKWG,
O0edopévou 6T dev Tnpeital N Apxn TnG 1I00ppoTTiag Tou AIOIKNTIKOU ZUMBOUAIOU KaBWG ETTiIONG Kal
n diaTagn B.1.2 ava@opikd Pe TO KPITAPIO aveEapTnaiag Twv peAwv Tng EmrtpoTtmg AyoiBwy, 10

otroio dev TTAnpeiTal.
Mépoc B’

To AioIkNTIKO ZupBouUAlo

H Etaipeia dieuBiverar ammd 10 AIoKnTIKO TG ZUPBOUAIO TO otroio oTmig 31 Aekeuppiou 2014
atroTeAgiTo ammd dUo EkTeAeOTIKOUG Kal evvéa un EKTEAEOTIKOUG ZupuBoUAoug kal gival utrelBuvo
TIPOG TOUG METOXOUG yia Tn XpnoTh Oloiknon tng Etaipeiag Toluevrotrolia BaolAikou Anudoia
Etaipeia A0 Kal Twv BuyaTpikwyv TG eTaipeiwyv. O1 un ExkteAeaTikoi ZUpBouAor atroteAolvTay atro
OUo AvefdpTtnToug ZUNPBOUAOUG Kal eTITA PN AvegapTnToug ZUuBouioug. Ta péAN Tou AloiknTiKoU
>uuBoudiou (un TepidapBavouévou Tou [poédpou) atmmoteAolvTav atd dUo AVeEAPTNTOUG Wn
EkTeAeaTIKOUG ZUPPBOUAOUG Kal OKTW PN AveEdpTnTouG 2UUPBOUAOUG aTTd TOUG OTTOIOUG O €vag gival
EkteAeoTikdg Kal o1 €TTd pn EkteAeoTikoi XupBourol. Ta AvedptnTta pn EKTEAEOTIKG pEAN TOu

ZupBouliou givar o k. AedvTiog Aaddpou Kal o K. Aviwvng MIKeAAIdNG.

To AiloiknTiké ZupBouUAio Tng ETaipeiag katd tnv nuepopnvia autrg Tng ékBeong atroTeAsital atréd

Ta akOAouBa PEAN:

AvTwviog Avtwviou — EKTEAEOTIKOG Mpdedpog

Maurizio Caneppele — EKTEAEOTIKOG AvTITTPOEDPOG

ewpylog ZT1. NaAarapiwtng — pn ExteAeaTikdg AloiknTikég ZUpBoUAOG
KwoTtag Z1. FaAatapiwtng — pn EKTEAEOTIKOG AI0IKNTIKOG ZUPBoUAOG
Z1aupog . NaAaTapiwtng — pn EkteAeoTikdg AlOIKNTIKOG SUPBOUAOG
KwoTag Koutadg — pun EkTeAeaTiKOG AIOIKNTIKOG ZUUBOUAOG

XapdAautrog Mavayiwtou — un EkTeAeaTikdG AloiknTikdg ZUPBoUAOG
NedvTiog Aaddpou — AvegdpTtnTog pn EkTeAeaTikOG AIOIKNTIKOG ZUPBOUAOG
Serge Schmidt — pn EkteAeoTIKOG AI0IKNTIKOG ZUPBOUAOG

Maurizio Mansi Montenegro — pn EkteAeaTikdg AloiknTikég ZUPBouAog

Avtwvng MiKeANiBNG — AveEdpTnToG PN EKTEAEOTIKOG AIOIKNTIKOG UUBOUAOG
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O1 uetoxég Tng Etaipeiag eumropevovtal otnv EvaAAakTikp Ayopd Tou Xpnuatiotnpiou Agiwv
KOmrpou. O diatdéeic Tou Kwdika ETaipikig AlakuBépvnong OXETIKA PE TNV I00PPOTTIA TOU
AloiknTikoU ZuppouAiou yia eTaipeieg elonypéveg otnv EvaAAakTikrp Ayopd TTpovooUv OTI n
TAclopnia Twv un EkTeAeoTIKWV ZUPBOUAWY i TOUAdYIoTOV OUO ZUuPBouAol TTPETTEN va gival
avegdpTtnTol un ExteAeoTikoi ZuuBoulol. H ETaipeia ouppop@wveTal ue TNV avwTtépw SIATagn yia
TNV 100ppoTTia Tou AIOIKNTIKOU 2uppBoulAiou dedopévou 611 dU0 pEAN Tou AloiKnTiIKoU Zupfouliou
givar aveEdptnrol un EkTteAeoTikoi ZUOuPoudol.  Bdaoel twv mpovoiwv Tou Kwdika ETaipiknig
AlokuBépvnong, kal dedopévou 6T To AloiknTikG ZUhBoUAIo atroTeAsital atrd dUo AveEdpTnTa [N
EkTeAeaTik@ MEAN kai evvéa pn Ave€dptnta MEAN (EKTEAECTIKA KAl WN EKTEAEOTIKA) Baael TNG ApXAS

A.2 Tou Kwdika ETaipikng AlakuBépvnong Ogv Tnpeital IcoppoTria aTo AloiknTikG ZUpBoUAIo.

O k. Nedvtiog Naldpou, ave€dptntog un-ExTeAeoTIKOG ZUPBouUAog, diopiotnke oTig 31 louAiou
2008 wg Avwtepog Avetdptntog ZuuBourog. O Avwtepog Avetdptntog 2ZUuPBouAog Tng ETaipeiag
gival S100€01M0G OTOUG PETOXOUG GE€ TTEPITITWON TTOU £X0uv BEuaTta TTou Oev €XOUV ETTIAUBET pEow
TwWV ouvhBwV KavaAiwy eTIKOIVWVIag pe Tov ExTeAeaTIKO MNpdedpo, Tov EkTeAETTIKO AVvTITTPOESPO
r Tov [evikd AieuBuvTr ] 61T0U TETOIO ETTIKOIVWYVIQ dev gival appdlouaa. O AvwTtepog AveEdpTnTog
2UuBouAog Ba TrapioTaTal o€ IKAVOTTOINTIKO apIBud CUVAVTACEWY TWV KUPIWV HETOXWV Kal
XPNHUOTOOIKOVOUIKWY AVAAUTWY YIO va avatrTiooel Jia IcoCuylouévn atroyn 1T Twv BePdTwy Kal
avnouxiwy Twv PETOXWV autwyv. Emkoivwyvia pe Tov AviTepo AvegdpTtnto ZUPBOUAO uTTOpEi va

yivel apxika péow tng Mpapuatéwg tng ETaipeiag oto Eyyeypauuévo MNpageio TG ETaipeiag.

To AloiknTikKO ZuufouUAio cuvépxetal ae €€ TTpokaBoplouéveg cuvedpidaelg ava €Tog, OTTOU
TrapakoAouBei kal kabopilel Tn aTpatnyikr) Tou Ouilou, €EeTAlel TNV ETTIXEIPNUATIKA aTTOGdO0N,
Slao@aAIel TNV ETTAPKI XPNUATOdOTNON TWV dPACTNPIOTATWY, £EETACEI GNUAVTIKA KEQAAQIOUXIKA
£€€0da, kabopiCel TTOAITIKA yia ONPAVTIKA BEuATa KAl EVNUEPWVEI TOUG JETOXOUG OTAV QUTO KpiveTal
avaykaio. Kard 1o €106 2014 10 AloiknTikd ZupBoUAio ouviABe o€ 7 cuvedpldoelg. ZUPQwva We
TNV KOAUTEPO ATTOOEKTH) TTPAKTIKA Kal TIG TTPOvoleg Tou KwdIKa 1O AIOIKNTIKO ZUPBOUAIO EXEl
ouoTioel TIg Emrpotég EAéyxou, Apoifwv kai Alopiopwyv. O lMpappatéag g Etaipeiag eivai
uttoAoyog oTo AloiknTiKO ZupBoUAio TO oTToio kai Tov Olopifel kal OAol o1 ZUPPBoulol €xouv
mpoéoRacn TPOG TIG CUPPBOUAEG Kal TG utinpeaieg Tou.  O1 AloiknTikoi ZUpBouAol €xouv Tn
duvatdTtnTa, €dv xpeldletal, va {nTouv oUUBOUAEG aTTd avegdpTnToug eTTaYYEAUATIEG TUUBOUAOUG
pe €€oda TnG ETaipeiag. Or1 AloiknTikoi Z0PBOUAOI evnuepWVOVTal EyKaAIPa TTPIV TIG CUVEDPIACEIG E
emionueg dlatagelg, £yypaga kal ekBEoelg.  ivovral €miong kard KaipoUg CUUTTANPWUATIKES
EVNUEPWOEIG, OTTWG VIO TTAPAdEIYUO PE ETTIOKEWEIG OTO XWPO EPYOCIAG KAl ETTIXEIPNUATIKES

TTOPOUCIACEIG.

Mpoedpog kai Mevik6g AleuBuvTig

Ymdapxel dlaxwpiouog eubuvwy atn dioiknon Tou Opidou peTallu Tou EkTeAEOTIKOU MpoEdpou Kal

Tou M'evikoU AiguBuvTr.

Zuykekpipéva o EKTEAEOTIKOG MPOedpog, K. AvTwvIog AvTwviou, £xel HETAEU GAAwV TIG akOAouBeg

€uBUveg kal kabrkovTa:
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KaBopicel Tnv Huepnoia Aidragn Twv auvedpiwy Tou AloiKNTIKOU ZuuBouAiou.

Mpoedpelel Twv ouvedpiv Tou AIOIKNTIKOU ZUpPBouUAiou Kal Twv Mevikwv ZuveAeUoewv

TwVv PETOXWV TnG ETaipeiag.

AvOooKOTTEl TIG TTANPOQOPIEG KAl Ta  £yypa@a Kal €MIRERAIVEI TN OXETIKOTNTA TOUG
TIPOKEINEVOU va TEBOUV eVWTTIOV TwV PEAWY Tou AIOIKNTIKOU ZuufouAiou TIpIv ammod TIg

ouvedpieg.

AvaokoTrei Tn oTpatnyiki Tou OupiAdou pe Tov AvTiTipdedpo Kal To Mevikd AleuBuvTh TG

Eraipeiag.
AvTtiTrpoowTrelel TNV ETaipeia o€ OAeG TIG KUPIEG GUVAAAQYEG TNG.
ZUvavTaTal e TOUG KUPIOUG UETOXOUG Kal ETAPEPEI TIG EI0NYATEIS TOUG OTO ZUUBOUAIO.

Juvepyddletal pe Tov AvTiTTpoedpo kai 1o levikd AiguBuvty tng Etaipegiag yia Tov
KaBopiopd Twv aTpaTnyIkwy aTéxwv Tou OpiAou oUPQwva PE TIG EEEANIEEIC OTOUG TOUEIG
Twv dpacTtnploTATWV Tou OpiAou Kal dlac@alilel TNV evOeAeXT afloAdynan oTpaTNYIKWV A
AAwv TTpotdocwyv avamTugng Tng Etaipeiag kal Tng mmapouaciaong Toug ato AloIKNTIKO

ZuuBoUAIo yia TEAIKA £yKpian.

AtloAoyei kal TTpowBei o€ guvepyaaoia pe Tov AvTITTPOEDPO BIAPOPES AANES €I0NYATEIG TOU

evikou AieuBuvTh.

AvtirpoowTrelel Tnv ETaipeia padi ye 1o Mevikd AicuBuvth kai/fy emAeypéva pgéAn Tng
AlguBuvTikAg Opddag oe dIAPOoPEG GUVAVTATEIG YIa TTPowBNoN TWV CTPATNYIKWY OTOXWV

™G ETaipeiag.

Avayvwpilel Toug KUploug Kal dAAoug eTaipoug Tng ETaipeiog kal dlapgopewvel cagn
TIONITIKA  €TTIKOIVWVIOG i CUOXETIONG  ME  aAUTOUG  HECW  €VOG  ATTOTEAECUATIKOU

TIPOYPAUUATOG YIA TIG OXETEIG E TOUG ETTEVOUTEG.

AvaTtrtuooel Kal d1aTnPEi aTTOTEAECUATIKEG OXECEIG UE TOUG ETAIPOUG TTOU CUCYKETICOVTAI PE

Tnv Etaipeia, diac@aAifovtag Tn cuvéXIon Kal avaTTugn Tng TTIXEIPNONG.

Etmotrtevel 10 oU0TNUa e0WTEPIKOU €AEyXOU, e€aa@alidel TNV opBr) uAoTToinon Twv oTOXWV

NG ETaupeiag kai evnuepwvel 1o AIOIKNTIKO ZUPBOUAIO yIa T OXETIKN TTPO0O0.

Zuvavtatal Teplodikd ue Tn dlelBuvon Tng Etaipeiag yia va culntolv didgopa €10IKA

Béuara.

O Tevikég AlguBuvTig Tng ETaipeiog, k. Mewpylog Zidépng, PeTaEU AAAwv, €xel TIG akdAouBeg

€uBUveg kai kabrkovTa:

AiguBuvel Tnv Etaipeia oOp@wva Pe Tn OTpATNYIKA KAl TOUG €UTTOPIKOUG OTOXOUG TTOU
kaBopilel To AlokKnTIKO ZupBoUAio kal € cUPPOPPWOn e GAOUG TOUG OXETIKOUG VOUOUG,
Kavoviopoug, Kwdikeg ETaipikhig AlakuBEépvnong KaBWG £TTIONG KAl ECWTEPIKWY TTONITIKWV

Kal O100IKAOIWV.
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e Alao@ahiel TNV kaBnuepivA e0pubun Acitoupyia NG Etaipeiag ota mTAaioia TnG TTOAITIKAG,

TWV OTOXWV Kal TIPOUTTOAOYIGHWY TTOU €YKPivel TO AloIKNTIKG ZUpBoUAIo.

e Alao@alilel TNV EyKaipn Kal ATTOTEAECUATIKA €QAPPOY TWV OTPATNYIKWY OTTOPATEWY TOU
AloIKnNTIKOU ZupPouliou oe ouvevvonon Me Tov  EkTteAeoTikd [pdedpo Kkal  TOV

AvTITTpdedpo.

e g guvepyacoia pe Tov EkTeAeoTIKO MMpoedpo dieubUvVEl TNV ETTIXEIPNMATIKI QVATITUEN TwV

OpaaTtnpIoTATWY TNG ETaipeiag, Twy BuyaTpiKwy KAl GUVOEDEPEVWIV TNG ETAIPEIWV.

o Evnuepwvel TakTikd Tov EKTEAEDTIKO MPdedpo Kal AvTITTPOESPO yia OAa Ta OnUAVTIKA yid
Tnv Etaipgia Bépata, mepIAappfavopévng Tng Tapolodag KATdoTaong Twy EPYAcIWV TG

Etaipeiag.

e E@apudler diadikacieg 1Tou dlac@aAifouv Tnv UTTapén ammoTeEAEOUATIKOU CUCTAUATOS

EOWTEPIKOU EAEYYOU.

e OpiCel kal eiIocaydayel KATAAANAOUG KavOveg, HETPA Kal OladIKaaieg yia T diakuBEpvnaon Twv

EPYOCIWV O€ Kivouvo.

e Avayvwpilel TOUG KUPIOUG ETTIXEIPNMATIKOUG KIVOUVOUG Kal €YKPIVEI Ta OXETIKA OXESIQ

opaaong yia Tnv atrduBAuvar] Toug.

Alopiopoi oTo AI0IKNTIKO ZulfoUAio

O k. I. Z1. FTaAatapiwtng (Un EkteAeaTikdg ZUpPouAog) TTpoedpelel TNG EmiTpoTtg Alopiouwyv n
otroia  ouvaTtroTeAgiTal amd Tpelg AAAoug AioiknTikoUug upBouUAoug, Toug K. M. Caneppele
(EkteAeoTiKO AvTiTTpOedpo), k. K. Koutod (un EkteAeomikd Z0pBouro) kai k. A. Aaldpou
(AvetdaptnTto pn EkteAeoTikd ZUpBoulo). H mrAsioyneia Twv peAwyv Tng EmMTPOTIAG atroTeAsiTal
atmd pn EkteAeoTikoUg Xuppouioug. H EmTpoti Alopicpwy gival utrelBuvn yia TV €TTIAOYH Kal
eloAynon yia g¢étaon atmd 10 AloIKNTIKO Xupfoulio diopiopol véwv ZupBoUAwv. H EmTpot
gival utTelBuvN yia T diekTTePaiwaon NG dladikaciag €AoY ZupBoUAwy. e K&Be véo ZuuBoulo
TTou BI0PICETAI, TTAPEXETAI AvAYKaia evnuéPwan Kal ekTTaideuon. Z0u@wva e 1o KaraoTaTikd Tng
Etaipeiag kai tov Kwdika Etaipikig AlokuBépvnong KaBe €10¢ TEOOEPEIG ATTO TOUG EVTEKA
AloiknTiIKoUg ZupBouhoug Tng ETaipeiag ammoxwpouv ek TTePITPOTIAG (KABE AIOIKNTIKOG ZUHBOUAOG
armoxwpei kKGBe duo 1 Tpia £Tn) kal €av gival eTTavekAEEIPOI, £xouv TO SIKaiwpa va TTpoc@epBolv

yia erTravekAoyr. To AloiknTiké ZupBoUAio KaBoploe To 75° £T0¢ NAIKIOG WG TO £€TOG APUTTNPETNONG.

IXECEIG ME TOUG HETOXOUG

AideTal yeydAn onuacia otn diatrpnon £vog SlIaAdyou e Toug BeauikoUg eTTeEVOUTEG TG ETaipeiag.
H EtAoia Ieviki ZuvEAeuon XpNOIUOTTOIEITAI WG PECO ETTIKOIVWVIAG PIE TOUG PHETOXOUG, TTAPEXOVTAG
aToixeia TTou agopouv Tnv amodoon TnG ETtaipeiag katd tn dIdpKEIa TOU UTTO avaoKOTINan £TOUG
KaBWG Kal TIG TPEXOUOEG eEEAIEEIC. AideTal £TTIONG N EUKAIPIO OTOUG PETOXOUG VA CUVAVTACOUV Kal

va utroBdAouv epwTrioelg oToug ZupBouloug, ocupTtreplAappfavopévwy Twv lMpodpwv Twv
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Emrpommwyv EAéyxou, Alopiopwv kai Apoifwv. 2Tig Etioieg Mevikég ZuveAeloelg, TrpoTeivovTal
ZexwploTd wneioparta yia kaBe onuavtikd BEPa Kal avakKoIVWVETAlI 0 apiBuoS Twv YHQWVY Twv
TANpeEouaiwy TTou AeBnkav uTrép i evavtiov KGBe wneiopatog. Ta péAn pe dikaiwpa wrgou 5%
Kal dvw PtTopoUv va utropalouv Béuata otnv nuepnaia diatagn g Etoiag MevikAg Zuvéleuong
ME TNV KatdBeon TETOIWV Oepdtwy, €iTe O€ EVIUTIN HOPQPNR E€iTE O NAEKTPOVIKA HOPOH,
ouvodeudueva amd avoQePOPEVOUSG AOYOUG, TO apyOoTePO 42 Pépeg TIPIV TNV NPEPOMNVIa TG
Emoiag MevikAg 2uvéleuang. Or eidotroifoeig yia 1ig ETARoieg MNevikég Zuveleloelig atroaoTéAAovTal
OTOUG PETOXOUG TOUAAYXIOTOV 21 nuépeg TIpIv TN ouvéAeuan. To AioiknTiké ZuuBouAio didpioe Tov
K. l'ewpylo Zappa wg Atopo Emkoivwviag Twv Metdxwv pe tnv Etaipegia 1pog Trepaitépw

OIEUKOAUVON TNG ETTIKOIVWVIAG JE HETOXOUG KAl ETTEVOUTEG.

XpNHUATOOIKOVOUIKN TTAnpo@opnon

H eTtoiyacia kal TTapouciaon autAg TnG €KBEONG Kal TWV OIKOVOMIKWY KATACTACEWV Kal GAAwV
ekBéoewv TTou duvaTtdv va TTNPEACOUV TNV TIPN TNG METOXNAG, YivovTal uE GTOXO TV TTapouaiacn

MIaG 100QUYICPEVNG KAl KATAVONTHG EKTIMNONG TNG B€0NG Kal TwV TTPOOTITIKWY Tou OpiAou.

EocwTepIkdg £AeyX0g

H avaoko1non Kai ekTignon Twy KivoUuvwy YiveTal atrd TNV eKTEAEDTIKN d1EUBUvVON KATAYPAPOVTAG
TIG AETITOUEPEIEG ONUAVTIKWY KIVOUVWY. EToiyalovral TrepIodIKEG EKBECEIC TTOU avapEéPovTal O€
onMavTikoUg KIvOUVOUG KOBWGS Kal OXETIKA CUCTAMATO €AEYXOU Kal TTapoucialovial TTpoG TO
AloiknTikG ZuppBoUAlo. To AioiknTiké ZupBoUAio €ival uTTEUBUVO YIa TO CUCTHANOTO £0WTEPIKOU
eAéyxou Tou Opilou Kai €mBewpEi TNV ATTOTEAECUATIKOTNTA TOUG C€ €TACIO BACn, KABWG Kal TIg
diadikagieg eTaAnBeuang Tng opBATNTAG, TTANPATNTAG KAl £€YKUPOTNTAG TWV TTANPOQOPIWYV TTOU
TTaPEXOVTAl  OTOUG  ETTEVOUTEG. H emBewpnon kaAuTTel OAa  Ta oucoTApaTa  €AEyXOu
TEPIAAUBAVOUEVWV TWV XPNUATOOIKOVOUIKWY KOl AEITOUPYIKWY OCUCTNUATWY, KOBWG Kal Twv
OuOTNUATWY CUPPOPPWONG Kal dlaxeipiong KIVOUVwWY TTou aTTEINOUV TNV ETTITEUEN TWV OTOXWV TNG
Etaipeiag. Me Bdon tn diadikaoia TTou ava@EPETal TTIo TTAVW, Katd Tn dIdpKEIa Tou £TOUg yivovTal
ekBéoeig ammd 1o Tunua Eowrtepikod EAéyxou tmpog Tnv EmTpoti EAéyxou, n oTroia o€ €Trola
¢kBeon NG Tapéxel KAtdAAnAn evnuépwon Tpog 10 AloiKNTIKG ZuuBoUAio. ZUu@wva ME TIG
ekBéoeig Twv Eowtepikwv EAeykTwv, dev TTOPOUCIALOVTOV OTTOIECOATIOTE GNUAVTIKEG AdUVAMIES
OTO OUCTAMATA €0WTEPIKOU €Aéyxou. To AloiknTikO ZupPoUAio €xel €€eTGoel TOUG KUPIOUG
KIvOUvoug TTou eutTepikAgiovTal atov OpiAo, Tig diadikaaieg eAéyxou KaBwg Kal GUPPOPPWONGS yia
TIG dpacTnNEIOTNTEG KAl TO OIKOVOMIKA TOU OWIAOU TTOU €papudOTNKAV yia va QVTIMETWITICOUV
auToug Toug KIvduvoug. [MapdAa autd, oTTolodATTOTE CUCTNUA ECWTEPIKOU EAEYXOU UTTOPEI va
TTapéxel Aoyikr kai 6yl atméAuTtn e€ac@Alion évavTl onPavTiKwy AaBwv A GAAwv ammwAsiwyv. To
AloiknTiKG XUpBOUAIO €yKATEOTNOE HIa OpyavwTiK doufy pe KaBapoug poOAoug Kal Ypapuég
emMKoIvwyviag kai avaBeon utreuBuvotnrag. O1 apxég oxedidoTnkav WoTe va UTTdpxel Kabapr)
TOTTIKA auTovouia oTig dpaaTnEIOTNTEG, AAAG TTAvTOTE YECQ O€ £va TTAQICIO KEVTPIKAG NyEdiag,
TTpokaBopIouévwy OTOXWV Kal oKoTrwy. ETtriong kaBopioTnkav dI1adIKagieg yia €TTIXEIPNMATIKO

oxedlaoud, TIPOUTTOAOYIONOUG, €YKPION  KEPAAQIOUXIKWY  datravwyv  Kal  dielBuvon  Twv
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XPNHATOOIKOVOUIKWY BepdTwy. O1 EkTeAeoTIKOi ZUUBoUAol TTapakoAouBolv o€ TakTIkr BAon Tnv

ETTIXEIPNMATIKA aTTdO00N KABE TOPED OE OXECN PE TA ETTIXEIPNMATIKA OXEDIQ.

EmitpoTtrn) eAéyXou Kal EAEYKTEG

H Emrtpoti EAéyxou atroTeAeital amrd Toug k. K. 1. MTaAarapiwTn (Mpdedpog Tng ETITPOTAG - Un
EkteAeoTikdg Z0pBourog), k. A. Aaldpou (Ave¢dptnTog pn EKTEAEOTIKOG ZUpPBouAoG) Kal K. A.
MikeAAidn (Avegdptntog pn EkTeAeoTikdg ZUuBoulog) o otroiog dlopioTnke wg HPENOG TNG
Emirpotm¢ EAéyxou oTic 20 NoepBpiou 2014 yia va avrikataoTicel v ka P. PoufiBa lMNavou
(Avegaptntn un EkTeAeoTIK ZUuBouAog) n omoio amoxwpnoe oTig 20 OkTtwRpiou 2014. H
TAcloyngia Twv peAwv TNG EmTpotig EAEyxou eival Ave€dpTtnTol un EkteAeoTikoi ZUuBouAol. H
EITpOTI) OUVEPXETAI TOUAGXIOTOV TECCEPIGC POPEG TO XPOVO KAl TTAPEXEI VA POPOUN ETTIKOIVWVIAG
ME TOUG €&WTEPIKOUG KAl E0WTEPIKOUG EAEYKTEG, OI OTToiolI é€xouv TTpdofacn otnv EmTpotm yia
avegdpTnTn OUCATNON XWPIG TNV TTapoudia Twv EkteAeaTikwyv ZuuBolAwy. H Emirpotr) EAéyxou
avaokoTrei €va peydAo @Aoua OIKOVOMIKWY Bepdtwy, TTEPIAAUBAVOUEVWY TwWV ETACIWV Kal
TPIUNVIGiWY OTTOTEAEOUATWY, KATOOTACEWV KAl OUVODEUTIKWY EKBETEWY, TTPIV TNV UTTOBOAR TOug
TTPog 10 AloIKNTIKG ZUPPBOUAIO KAl TTAPAKOAOUBET Ta cuaTrpaTa eAEyXoU TTou €ival o€ 10XV yia va
emPBePBaIVEl TNV €YKUPOTNTA TWV OIKOVOUIKWY TTANPOQOPIWY TTOU AVOKOIVWVOVTAI TTPOG TOUG
METOXOUG, KaBwG emmiong emPBAETTEI TIG OlIOdIKACIEG ETTIAOYNG AOYIOTIKWY APXWV Kal AOYIOTIKWY
UTTOAOYICUWYV VIO TIGC OIKOVOMIKEG KataoTdoelg Tng Etaipeiag kai Befaiwveral 6Tl UTTAPXEI
MNxaviouog TTou dlac@aAilel Ta Treplouaiakd aToixeia Tng Etaipeiag, ouptrepiAayBavouévng tng
mpéAnWng kai avixveuong amatng. Emiong, n EmTpot) EAéyxou cupPBouAever o AioKNTIKO
ZUUBOUAIO yIa TO BIOPICUO €EWTEPIKWY EAEYKTWV KABWG Kal TIG AUOIBEG TOUG VIO EAEYKTIKA KAl UN
eAEYKTIKA epyaaia, kabwg emiong kai TrpoTeivel 010 AloiknTikG ZupfBouAio 1o diopicud Kal TNV
avdakAnon Tou diopiopoU TNG EAEYKTIKAG ETAIPEIAG OTNV oTToia avatiBevTal ol epyacieg EcwTtepikol
EAéyxou, kal dlac@aAilel Tnv aveéaptnoia TG. O1 epyacieg EowTtepikod EAEyyxou Tou Opilou
éxouv avartedei otnv PricewaterhouseCoopers Ltd, emayyeAPaTIKA €AEYKTIKA €TAIpEia, n oTToia
TTOPAKOAOUBEI T CUCTAPATA E0WTEPIKOU XPNUATOOIKOVOUIKOU €AEYXOU, T OUCTHUATA E0WTEPIKOU
eAéyxou Kal Ta ouaThpaTa diaxeipiong KIvOUvwY Kail €Tolpadel ekBEaeig TTpog Tn AielBuvaon Kai Tnv
Emrpor) EAéyxou. H Emmpoty EAéyxou e&etdlel TIg avwTépw ava@epOUEVEG TTEPIODIKEG
€KBETEIG TTOU €0WTEPIKOU eAéyxou evw n AiglBuvon eival utrelBuvn yia TNV €QOpUoyn Twv
elonynoswv Twv EcwTtepikwyv EAeykTwv yia ta cuotipata. O EcwTepikoi EAeykTég dievepyolv
eAEyXOUG yIa va SIATTIOTWOOUV ThV £QAPMOYH Kal CUPNOp@waon oTIG elonynoelg. O1 eEwTepIKoi
EAEYKTEG DIECAYOUV QVECAPTNTOUG KAl QOVTIKEIUEVIKOUG €AEYXOUG TWV ECWTEPIKWY OladIKATIWV
OIKOVOMIKOU €AEyXOU, JOVO OTnV €KTACN TTOU BEwpPOUV avayKaio yia va eKQPACOUV yVwun TNV
¢€kBeon Toug vyia Toug Aoyaplacpoug. H Emtpoti EAéyxou oulntd eKTEVWG ME TOV EAEYKTA
ouCIwdN €upAuaTa TIOU TIPOéKUWAV KATA TNV OIGPKEID TOU €AEyXOU TOU KaOI TO OTToia E€iTe
EMAUONKav €iTe €uelvav avetmiAuTa KaBWG €TTiong Kai TNV €KBEGN TOU EAEYKTI) TTOU ava@QEPETAl O
adUVAIEG TOU CUOTAUATOG €0WTEPIKOU €AEyXOU, 10IWG AUTEG TTOU aPOpPoUV TIG dIadIKATIEG TNG

XPNHATOOIKOVOUIKNG TTANPO®OPNONG Kal oUVTAENG TWV OIKOVOUIKWYV KATAGTATEWV.
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AsiToupyouoa emixeipnon

O1 AloiknTikoi ZUBouAoI, JETG aTTd €peuva Toug Bewpouv 6T 0 OUIAOG €xEl ETTAPKEIC TTOPOUG YIa
va ouveyioel va gpyadetal yia To TTPORAETITO péANoV. T auTd Tov AGyo cuveyiouv va uloBeTouv
TNV apxrf A&IToupyoucag ETTIXEIPNONG yIa TNV €TOINOCIO TwWV AOyapiaouwy Kal dnAwvouv OTI n
Etaipeia 1TpoTiBeTal va AsIToupyfiogl wg dpWOa OIKOVOUIKK HOVAdA YIa TOUG €TTOUEVOUS dWOEKA

MAVES.

Emtpotn apoifwyv

H Emtpommry Apoifwv atroTteAeital amod Tpeig un EkTeAeoTikOUG ZupBoUAoug. Ta péAn Tng
Emtpotmg Apoifwy eival ol K. X. MavayiwTtou (un ExkTeAeoTikdg ZUuBoUA0G), K. S. Schmidt (un
EkTeAeaTIKOG ZUNBOUAOG) Kal K. 2T. FaAaTtapiwtng (Un ExkTeAeaTikdG ZUUPBoUAOG). Tng EmTpoTig
TTpoedpevel o K. X. lNavaylwTou, 0 OTToI0g €XEl YVWOEIG KAl EUTTEIPIA OTOV TOPED TNG TTONITIKAG
apoifwv. OAa Tta péAn Tng Emirpotg Apoifwy TTapdAo Trou gival un ExkteAeaTikoi Z0pBouior dev
TNpouv Ta Kkpitipia AveEaptnoiag evog AloiknTikoU ZupBoUAou OTTwG autd opiovtal atd Tn
diaragn A.2.3 Tou Kwdika Etaipikng AlakuBépvnong. H Emrpoti ouvedpiddel TouhdyioTov pia
@opa TOV XpOvo. O EkrteAeoTikdg Mpodedpog kal o EkTeAeOTIKOG AvtiTpoedpog Tou Opilou
ouvNBwg TIPooKaAoUvVTal OTIC OUuvedpiEG yia va KAVOUV €Io0NYACEISC yia TNV auoIf Twv
EkTeAeoTiIKWV AIOIKNTIKWY ZUPPBOUAWY (EKTOG TOU €autoU Toug) Kal Tou levikou AlguBuvty. H
Emitpot €€e1dlel TTEPIODIKA TNV TTOMITIKA apoIfn Twv EKTEAEOTIKWY AIOIKNTIKWY ZUudBoUAwyv Kal
Tou evikoU AleuBuvTA. AvegdpTnTeG £EWTEPIKEC VOUIKEG KAl GUUBOUAEUTIKEG UTTNPEDIEG UTTOPOUV
va eEao@aAiobouv otav Bewpeital avaykaio. O EkteAeoTikdg Mpdedpog kai 0 EkTeEAEOTIKOG

AvTITTpOEdPOG eV gival TTApOVTEG OTAV oulnTEiTal N apoiBr) Toug.

H toAimkry Apoifwv Twv AIOIKNTIKWY ZUupBoUAwv Tng Etaipeiag mepidappdaverar otnv ‘ExBeon
ApoiBwyv (ogAida 15).

2U0uBouAoI TTOU TTPOCPEPOVTAI YIA ETTAVEKAOYA

OMor o1 AloiknTikoi ZUuBoulol UTTOKEIVTaI 0 €KAOYH aTTd Toug PETOYXOUG KaTd Thv TTpwTn ETAoIa
levik Zuvédeuon Twv PeTOXWV TnG ETaipeiag TTou akoAouBei 10 S10pIcPG TOUG KOl PETETTEITA OE
eTTavekAoyr KABe dUo PEXPI Tpia xpovia. Zuuewva Je To KaraaTatikd Tng Etaipgiag apiBudg icog
pe 10 1/3 Twv AlOIKNTIKWY XupBoUAwv Tng Etaipeiag (o1 otroiol eivar 11) amoxwpouv atéd 10
AloiknTiké  ZupPouhio o kdBe EtAoia Tevikf Xuvédeuon. O1 AioiknTikoi ZUpBoulor TTOU
ATTOXWPEOUV BACEl TwV TTIO TTAVW TTPOVOIWV €ival auToi TTou Kateixav 10 afiwua Tou Zupufoulou

yla TNV JakpuTepn TTEPiodO atrd TNV TTPONyoUUEVn EKAOYK| TOUG.

2Upowva pe TIG diatdéeig Tou KaraoTatikou Tng Etaipeiag (Kavoviopdg ap. 92), otnv €méuevn
Emola Teviky Zuvéheuon ol k.K. Maurizio Caneppele (EkTteAeoTikdg AvTiipéedpog), Maurizio
Mansi Montenegro (un EkteAeoTikdég 2UuBoulog), Ztaupog lMalatapiwtng (Un EKTEAEOTIKOG
>UuBouAog) kal o K. KwaTtag Koutadg (un EkTeAeoTikdg ZUPBouAog) Ba atroxwpRoouv ammod Tn

B£0n TOUG €K TTEPITPOTTAG, €ival OUWG ETTAVEKAECILOI KAI TIPOGQEPOVTAI VIO ETTAVEKAOYH.
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O k. Avtwvng MikeAAidng tTou diopioTnke ammd 1o AloIKNTIKO ZuuBouAio aTig 20 NoguBpiou 2014
w¢ Ave€dptntog Mn-EKTeAEOTIKOG ZUUBOUAOG, Ba atmmoxwpicel atmd 1 Béon Tou (ApBpo 97) otnv

emouevn ETAoIa Mevikn ZUVENEUOT KAl TTPOCQEPETAI YIA ETTAVEKAOYH.

Adveia kal yyunoeig Tpog ZupfouAoug

Agv éxouv TTapayxwpnBei otroiadritrote davela Kal/f) eyyunoelig otoug ZupBouAoug Tng ETaipeiag, N
oToug ZupBouAoug BuyaTpikng eTaipeiag A ouvdedeuévng eTaipeiog eite atrd Tnv idia Tnv ETaipeia
€iTe o BuyaTtpikEG 1 oUVOEDEUEVEG TNG ETAIPEIEG KABWG £TTioNG dEV UTTAPXOUV EICTIPOKTEN TTOOA
amd eTaipeia TNV oTroia €ival EUTTAEKOUEVOS AloIKNTIKOG ZUNPBOUAOG f/Kal GUVOEDEUEVO E AUTOV

TTPOCWTTO.

AgiToupydg Tuppépewong ue Tov Kwdika EtTaipikng AlakuBépvnong

To AioiknTiké ZupBouUAio Tng Etaipeiag didpice Tov K. Mewpyio ZaBRa, Oikovouikd AleuBuvTh Kal
pappatéa TNG ETaipeiag, wg Aciroupyd Zuppopewaong pe Tov Kwdika ETaipikhg AlakuBEpvnong.
Befaiwoeig AloIKnTIKOU ZupBouAiou

To AioknTIKO ZuppouAio Befaiwvel 0TI €€ 60wV yvwpilel dev £xel TTEPIEADEI €1G yvwon Tou
otroladnToTte Tapdfacn Twv TEPi Afiwv kai Xpnuatiotnpiou A&iwv Kimpou NoOpwv kai

Kavoviouwv.
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‘EkBeon Apoifwyv

H 'ExBeon Apoifwyv Tng ETaipeiag yia 10 €106 2014 eToiydoTtnke Baocel Twv Mapaptnudatwy 1 kai 2

Tou Kwdika ETaipikng AlakupBépvnong.

Emtpotn Apoifwy

H EmTtpotm Auoifwv Tou AloiknTikoU ZupfouAiou eival utredBuvn yia va emieBaiwvel o611 Ol
AuOIBEG TTOU TTPOCPEPOVTAl 0TOUG EKTEAEOTIKOUG ZupPBoUAoug gival avaAoyeg YE TO TTPOCWTTIKG
emimedo apuodIoTNTAG Kal armdédoong, Ol gival CUPPBATEG PE TIG apXEG apoifwy TnG ETaipeiag kai
OTI euBuypappiCovtal he TIG apxég Tou Kwdika ETaipiking AlakuBépvnong.

MoMiTikA apoIfwv

H toAimkA Tou AloiknTikoU ZupBouAiou eival va epyodoTei OIOKEKPIUEVO OTEAEXN OTIC TTIO
onMavTikéG Béaelg. Avapével avTioTolxo €TTiTTedo ammddoong atmmod auTd Ta OTeAEXN KAl avTaueiBel
avaAoywgs. O Opihog duvatal va diopyavwoel EIOIKEG EPEUVEG, KATA KalpoUg, yIa va agloAoyAoEl
Ta emimeda auoifwyv Twv ZupBouAwv. Aapfdvovral uttdyn o1 OUVOAIKEG QMOIBEG TTOU
TIANPWVOVTal 0 TTAPOUOIEG BETEIG Epyaaiag evTOG Kal EKTOG TOU TOPEQ KATAOKEUWY Kal OOUIKWV

UAIKWV, KaBwg Kal n TTPOCWTTIKI atrédoan Kal ouvelo@opd kKaBe EkTeAeaTiKOU ZupfBoUuAou.

H auoif Tou EkTeAeaTiKOU AvTITTPOEOPOU QTTOTEAEITAI JOVO aTTO TNV aPoIBA Twv CUPBOUAWY N

oTroia kaBopileTal aTrd TNV YEVIKA CUVEAEUOT) TwV PMETOXWV TG ETaipeiac.

H apoifr) Tou ExteAeaTikoU Mpoédpou kal Tou MevikoU AleuBuvth trepIAauavel HeTaBANTO WEPOG
TIANPWHAG yIa va JIAcQOAICTE OTI N AUOIRM TWV EKTEAECTIKWY CUVOEETAI PE TNV aTTOGdOCN TNG
Etaipeiag. KaBopiletal p€yioto 6pio 010 PETARANTO OTOIXEIO TNG AMOIBAG EVW) TO PN METABRANTO
OTOIXEI0O TNG AUOIPNG aTTOTEAEl ETTAPKN QUOIPr OE TTEPITTTWON TTOU TO UETARANTO OTOIXEIO TNG
auoifrig Oev kepdnBei Bdoel Twv KpiITnpiwv amoédoong Tou KaBopioTnkav.  To AioiknTiké
2uuBouAlio Bewpei OTI Ta TTAKETA OUOIBWY QUTAG TNG MOP®AG Ouvddouv PE ThV ETTIKpATOUCO
TIPOKTIKA KAl €ival avaykaia yia va TTpooeAKUCoUY, dIaTnPcOoUV KAl AUEIPOUV EKTEAECTIKOUG TOU
emmédou TTou ¢NT& 0 OpIAog. 21N dlaudpewaon auTthg TNG TTOMITIKAG To AIOIKNTIKO XupBouAio éAaBe

TTARpwWG uTTdYnN TIg TTPdVoIeg Tou KWwdika ETaipikng AlakuBépvnong.

To €010 ox€dI0 KIVATPWY avTauEiBel TNV atrddoan Tou TTPonyoUueEVoU £TOUG Kal KATABAAAETal O€
peTpNTA. To péyioTo @iAodwpnua TTou KataBaAAeTal kaBopileTal wg TT0g00TO ToUu BadikoU PIcBou
Kal Bagifetal og oTOX0UG TToUu KaBopifovTtal atrd Tnv EmTpotrr) ApoIfwy oTnv apxr TG TTePIGdou
amédoong. O1 aTéx01 OXETICOVTAI PUE TNV XPNHATOOIKOVOWIKY atmmddoan Tng Etaipeiag, ye ta pérpa
peiwong KOOTOUG Kal TN PokpotrpdBeoun Biwoiydtnta Tou Opilou. [Mepidapfdavouv  un
XPNUOTOTTIOTWTIKA  KPITAPIA TA OTIoia  OXeTiCOvTal ME TNV AVATITUEN Kal Tn  dnuioupyia

HakpotrpdBeapung agiag aTtov OpiAo.
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EmmpocBeta amd 10 Bacikd pioBd Kal TN CUUMETOXN O€ OXEDI0 KIVATPWY, TOOO O EKTEAEOTIKOG
Mpdedpog 600 kai o Mevikdg AlcuBUVTAG atroAauBavouv Ta idla wEEAAUATA GTTWG OI UTTOAOITTOI

uttadAAnAol Tng ETaipeiag, Ta otroia mrepiAapBdavouv To Tapeio TTpovoiag Kal To TauEio uyeiag.

H moAimikA apoifwyv Tng ETaipeiag yia 10 €106 2014 dev €xel TpoTroTToINBei onuavTikd ge gUyKpPIon

ME AuTH TOU TTPONYOUNEVOU £TOUG.

O1 cuvoAikéG apoIBég Twv EKTEAEOTIKWY ZupBoUAWV UTTé TNV 1IB1I6TNTA TOUG WG EKTEAEDTIKOI yia TO
¢€10G¢ 2014 Atav €91.947.

ZuvTaglodoTikd ZxédIo

‘OAol o1 uttdAANnAol Tng Etaipeiag mepihapBavouévou Tou MevikoU AleuBuvTr Kal Tou EKTEAECTIKOU
Mpoédpou eival yéAn Tou Tapeiou MNpovoiag Tng ETaipeiag, To oTroio gival ax€d10 TTpoKaBopIcuEéVNG
OUVEICQOPAG. Aev utTapyouv GAAa eTTITTPOCOETA GUVTAEIOOOTIKA OXEDIO YIa OTTOIOdNTIOTE ATTO TA

eKTEAEOTIKA PEAN TOu AloIKNTIKOU ZupBouliou.

ZupBoAala epyodoTnong

H epyodoTnon Twv ExkTeAeoTiKWV ZupBoUAwv eival yia atrepidpioTn TTePiodo, OUws N TEPiodog
TrpocidoTtroinong dev uttepfaivel 10 éva €T0¢ oUPQwva pe TIG ammaitioelg Tou Kwdika ETaipikig
AlokuBépvnong. Ze TepITTwan TepPaTiopoU amd Tnv ETaipeia Tng epyoddTnong EkTeAeoTiKoU
ZuuBouAou, Tpiv TNV autneétnon Tou, n Etaipeia ogeilel va amolnuiwoel Tov EKTEAEOTIKO

> UuBouAo Baoel Twv 6pwv Tou Noou.

Mn-EkrteAeoTikoi cUpBoulol

H apoifr] Twv ZupBouAwyv, EKTEAECTIKWY Kol Un EKTEAEOTIKWY yIa UTTNPECIEG TTOU TTPOCEPEPAV
otnv Etaipeia wg Z0uPoulol, kaBopiletal amd tnv ETAcIa Mevikry Zuvédeuon tng Etaipeiag pe
Baon tnv TpdTacn Tou AloiknTikoU ZuuBouAiou. Or un EkteAeoTikoi ZUUBOUAOI €X0UV ETTIOTOAEG
dlopIoPOoU yIa TTEPIODO TPIWV ETWV. Agv CUPUETEXOUV O€ OXEDIO dlAPEPITHOU KEPOWYV, BIKAIWPATOG
emMAOYNG ayopdg peETOXwv, 1 o€ AN oxédio KivATpwy. H apoiff yia kGBe €va amd Toug
2upBouloug yia To 2014 Atav €6.000 kai €8.000 yia Tov Mpdedpo kal €200 yia kdBe cuvavTnon

yia TTPOCWTTIKN TTapouaia.
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O1 apoIfég Twv ZuppPoUAwv, ExTeAeoTikwv kal un EkTeAeoTikwy, utd Tnv 1I016TNTA TOUG WG

>2UuBouAol TG Etaipeiag kai wg péAn Twv EmTpottwv Tou ZupBouliou, KaBwg Kal uttdé Tnv

1016TNTa TOUG WG EKTeAEOTIKOI ZUPBOUAOI yia To £T0G 2014 gixav wg akoAoUBw:

ApoiBn kai
Akaiwpata wg MéAn QoeAAuaTa
TOU ZupBouAiou Kal EkTeAeOTIKWV AAa Koivwviké Taueio 2UVOAIKEG
>UuBoulol Twv EmTpomtwyv Tou >upBouAwv QeeAfuaTa QeeAfuata Mpovoiag ApoiBég
€ € € € € €

EkteAeoTiKOi ZUBouAol
AvTwviog Aviwviou 10.200 80.000 4.800 4.243 2.904 102.147
Maurizio Caneppele 7.400 7.400
Mn EkTteAeoTikoi ZUpBOUAOI
Iewpylog Z71. MaAaTapiwTng 8.000 - - - - 8.000
KwoTag Z1. Faharapiimng 8.800 - - - - 8.800
T1aupog I'. Faharapiitng 8.600 - - - - 8.600
Kwaotag Koutadg 9.000 - - - - 9.000
XapahauTrog MavayigwTou 8.800 - - - - 8.800
Nedvtiog Aaddpou 7.800 - - - - 7.800
Serge Schmidt 7.200 - - - - 7.200
Péva PouBiBd Mdvou 6.016 - - - - 6.016
Maurizio Mansi Montenegro 6.400 6.400
Avtwvng MikeAAidNng 1.090 - - - - 1.090

89.307 80.000 4.800 4.243 2.904 181.254

Adveia kai eyyunoeig mpog ZupfouAoug

Agv éxouv TrapaxwpnBei otroladnTroTe dAveld Kal/fy €yYUAOEIS TTPOG TOuG Zupfouloug Tng

Etaipeiag, 4 otoug XuppouAoug BuyatpikAg eTaIpeiag ouTeE Kal oTa OuvOedePéva pPE auToug

mpéowTra a1rod TNV ETaipeia kai 11Ig Buyatpikég Tng ETaipeieg.
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AloiknTikoi ZUuBouAol — Bioypa@Iikd ZnpeiwpaTa

Avrwvio¢ Avrwviou — ExkteAgoriké¢ lMpbedpog

O k. Avtwviog Avtwviou yevvrBnke oto Aovdivo 1o 1954. ZTroudace oTo lNavetoTAUIo Tou
Novdivou o6Trou amokTnoe TTuxio BSc (Hons) otnv BioAoyia KaBwg Kal UETATITUXIAKO
OimAwpa otnv EmotApn Twv HAekTpovikwyv YTroAloyioTwyv (Postgraduate Diploma in
Computer Science).

Epydotnke 5 xpovia wg Bioxnuikdg/MikpoBioAdyog ato MavemaTtrpio Tou Aovdivou Kal JETA
yia 3 xpévia wg AvaAuTtAg ZuoTnudatwy oTnv British Gas emmiong oto Aovdivo.

To 1983 utpte 10pUTIKO OTéAEXOG TNG eTaipeiag AMEP &trou dieTéAece wg AvatmAnpwrhig
evikdg AicuBuvTAg péxpl To 1998.

At 10 1998 péxpr To 2006 dieTéAeoe Senior Vice President (Operations and Systems) 1ng
Nielsen otnv EupwTn kar péAog Tou EupwTraikol EkTeAeaTikoU AioiknTikoU ZupBouAiou Tng
etaipeiag Nielsen.

A6 Tov Pefpoudpio Tou £Toug 2008 diateAei EkTeAeaTikdg Mpdedpog g TolpevroTrolia
BaoiAikoU Anuéoia Etaipeia A0 Kai MéAog AIOIKNTIKWY ZUuPBOUAiwv Buyatpikwyv Tng
ETAIPEIWV.

Eival emiong Méhog Twv AioiknTikwyv ZupBoudiwv Twv Aatopeia Aatoupog ATd, Enerco -
Energy Recovery Ltd kai RIME Information Bureau Ltd.

Eivar Méhog Tou AloiknTtikoUu ZuuBouAiou Tng OpocTrovdiag Epyodotwy & Blouynxdvwy atréd
Tov loUAio Tou 2011 kai MéAog TnG EkTeAeaTiKAG ETITPpOTIAG TNG a1mé Tov Aekéuppio Tou 2013.

Maurizio Caneppele — EKTeEA£0TIKOG AVTITTIPOESPOC

O k. Maurizio Caneppele yevvidnke tnv 30nv Auyolcotou 1953. Eivar TrTuxiouxog
MnxavoAdyog Mnxavikdg Tou TMoAutexveiou Tou MIAGvou Kal avéETTTUEE TIG OIOIKNTIKEG TOU
IKavoTnNTEG MEOw Tou International Executive Programme Tou “Institut Européen
d'Administration des Affaires” (INSEAD).

EpydoTtnke yia pia dekagTia oTIG Biounyxavieg Toigéviou Kai yowou aTnv ItaAia kai atn FaAAia
Kal ouvEBaAe €TTi geipd eTwv oTtnv dieBvr avamTuén tou Opihou Italementi, 1diaiTepa oTnv
Aaia.

To 2001 e€oucoiodotnBnke va ekrpoowTtoel Tov OuiAo Italcementi otnv Ivdia kar to 2003
dlopiotnke AleubBuvwy ZuuBoulog TnG Zuari Cement, BuyaTtpikrg eTaipeiag Tou OpiAou oTNV
Ivdia, Béon otnv otroia dieTéAece péxpl Tov louvio 2013, 6tav Tou avatédnke n €ubuvn NG
AvaTtrugng Epyaciwv Tou Opilou.

Mépav ™G Béong Tou EkTeAeoTikoU Avmimrpoédpou Tng Toiyevrotroliag  BaaoiAikou,
avTimpoowTrevel Tov Oplho Italcementi ota AloiknTiké ZupBouhia Tng Al Badia Cement, atnv
>upia, Kal eTaipeiag TTapaywyng Toigéviou atnv Aiun.

Tswpyiog 21. FaAarapiwrng
O k. Tewpylog Z1. MoAatapidtng yevvABnke otn Aeguyecd 10 1947. ZTToudace Aloiknon
Emyeiprioewv aTto City Polytechnic Tou Aovdivou.

O k. lewpylog MNahatapiwtng cival EkteAeaTikdg MNpdedpog Tou Zuykpothuartog Etaipeiwv
MaAartapiwTn, EkteAeoTikég Mpdedpog Tng The Cyprus Cement Public Company Ltd kai Tng
etaipeiag K&G Complex Public Company Ltd. Emiong &iateAei AloiknTikdg ZUPPBOUAOg
S10pOpwV IBIWTIKWYV Kal dnuéoiwv etaipeiwyv. Eivar Emitpotrog Tou Kutrpiakou 18pUpaTog
MpooTtaciag Tou TlepiBdArovTog (Terra Cypria) kai dieTéAeoe PEAOG TOU 2ZUMPBOUAIOU TOU
EptropikoU kai BiounyavikoU EmipeAntnpiou Agpecoul kai Tng Apxng Aipévwy Katrpou.
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Kworag 21. FaAarapiwrtng

O k. Kwotag 1. NoAarapiwtng yevvhndnke otn Aegpead 10 1963. Atmo@oitnoe amd 1o 5°
[upvdolo Aegpecou kai ammdé 1o London School of Economics and Political Science 6trou
atmékTnoe TrTuyio ota Oikovouikd, Biounyavia & Eutropio.

O k. K. Z1. TaAatapiwtng eival EkteAeaTikdg Mpdedpog TOou ZuykpoTAuartog ETtaipeiwv
FaAatapiwTn kal EkteAeaTikog Mpodedpog Tng C.C.C. Tourist Enterprises Public Company Ltd.
Eivar eriong péAog AloiknTIKWY ZUPBOUAIWY d1a@opwyV IBIWTIKWY Kal ONUOCIWY ETAIPEIWY Kal
Mpdedpog Tou AloiknTikoU Zuufouliou Tou EpTropikoU & BiounxavikoU ETmigeAnTnpiou
Nepeoou.

2raupog I'. FaAarapiwrng
O k. Zraupog Nohatapiwtng yevvhndnke otn Aegpecd 10 1976. 2mmoudace OIKOVOUIKA OTO
University of Surrey étrou atmmo@oitnoe pe Truyio BSc Business Economic (First Class).

Katd mn didpkeia Twv amoudwyv Tou TIuRenke pe 1o Bpapeio CIMA. O Xtalpog eival KATOX0G
MBA a6 10 Cyprus International Institute of Management.

Ao 1o 2000, o ZTaupog MaAatapiwtng eival EKTEAEOTIKOG ZUUBOUAOG TOU ZUYKPOTHMATOG
Etaipeiwv TaAatapiwtn kal AlokNTIKOG ZUUBOUAOG dlapopwy IBIWTIKWY KAl dNuéoiwv
ETAIPEIWV.

Eivail AioiknTikdg ZUpBouiog Tng ToipevroTtrolia BaoiAikoU Anpéaia Etaipeia Atd amd 1o 2008
ka1 To 2013 diopioTnke AvTiTrpdedpog Tou Cyprus Oil and Gas Association.

Kworag Kouroog

O k. Kwaotag Koutodg givar ExkteAeoTikog Mpdedpog Tng KEO Plc kai MéAog Tou AloiknTikoU
ZupBouliou Tng eTaipeiag EAANVIKA MeTaAAeuTikiy Anpdoia Etaipeia ATd. AleTéEAeoe dleubUvwy
oUNBOUAOG TOU GUYKpOTAUATOG Talpelv BMS Metal Pipes Industries a1 10 £1og 1978 uéxpl
10 €10¢ 2011. Eivalr oikovopikdég oUuBOUAOG, OUUPBOUAOG ETTIXEIPAOCEWY Yia QOPOAOYIKA
Béparta, ypaupaTéag Kal PMEAOG OIoIKNTIKWY CUUBOUAIWY GAAWV IBIWTIKWY eTaipeiwy. Eival
TIPOCOVTOUX0G AOYIOTAG Kal YEXPI TO 1977 epyAOTNKE yia pia dwdeKaETIa o€ avwTepn Béan o€
MeyAAo OieBvR €AEYKTIKO oiko. ‘EXel TTOAUETA TIEipa oTnv KUTTPIOKA XPNUOTIOTNPIOKA ayopd.
Eivar evepyod dioiknTikd péAog ae diagopa GIAaVBpwTTIKA 1I0pUuaTa Kal OIETEAECE £TTIONG PMEAOG
Tou dI0IKNTIKOU gUPBOUAiou Tou Zuvdéopou MetaAloupyikwv Blounyxaviwv Kutrpou, péAoug
™G OEB a1é 10 £10G 1985 PéXpI TO 2011.

XapaAautog 1. Mavayiwrou

O k. XapdAapTrog . MavayiwTtou yevvABnke oTig 6 louAiou 1971. Atropoitnoe atd 1o MNpwTo
AUkelo Magou kal oroudace Management Sciences (BSc) oto London School of Economics
and Political Science. To 1996 Tmpe Tov eTTAYYEAUATIKO TiTAO TOU EyKekpiuévou AoyioTh atmo
10 Institute of Chartered Accountants in England and Wales kai éyive etriong pélog Tou
2uvdéopou Eykekpipévwyv Aoyiotwv Kuitrpou. AkoAoUBwg, epyodoTtriBnke atmdé Tn Adikni
Kutrpiakn Tpatreda A1d. To 2000, diopiotnke Oikovouikég Aieubuvtig Tng lepds MnTpdtToAng
Méoeou kai AloiknTikég ZupuBoulog Tou St. George Hotel (Management) Ltd kai Tou SM Tsada
Golf Ltd, Béo€ig aTIG oTT0iEG UTTNPETNOE PEXPI TOV ZeTTEUPRPIo Tou 2010, otroéTaV Kal dIOPIoTNKE
AlcuBuvwy Z0uBouiog Tou Zuykpotruatog Tng KEO PLC. Eivar péhog tou AioiknTikou
2upBouliou dloPOPWYV ETAIPEILV TOU CUYKPOTAPOTOG TG EAANVIKAG MeTaAAeuTIkhG ETaipeiag.
YTnpétnoe wg péAog Tou AloiknTikoU ZupBouliou Tng EAANvIKAG Tpdatedag Anudoia Etaipeia
ATd amd Tov lodvio Tou 2005 péxpr Tov lavoudpio Tou 2014. Katd Tnv idia Xpovikr Tepiodo
epyaoTnke kal wg MNpdedpog otnv EAANVIKA Tpdmrela (Etrevduoeig) ATd.

Agovriog Aaddapou

O Ap. Aedvtiog Aagdpou yevvrBnke oTov MNavw Apiavto Tov OkTwppio Tou 1952. Z1moudaoe
Xnueia oto lMavemotipio ABnvwy amd o6tmou kal TTApe 10 1976 TITuxio kai 1o 1979
AidakTopikS AiTAwpa otov KAGSo Tng AvaAuTikng Xnueiag. Katd tn didpkeia TG ekrévnong
TNG SIBAKTOPIKAG Tou dIaTpIBAG epydoTnke oTo MNavemoTrpio wg Aéktopag. Kard tnv Tepiodo
1979 - 1997 epydoTtnke oTnv Tolyeviotolia BaolAikoU atréd Tig B€aeig Tou AicuBuvtr) EAEyxou
MoiétnTag, Tou lMevikou  AiguBuvTr) kair Tou AliguBivovtog ZupBoUAou. YTmpEe pEAOG Twv
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AloiknTiIkwv ZupBoudiwv Tng EAANVIKAG MeTaAAeuTikng ETaipeiag (EME), tng TolpevroTtroliog
BaolAikoU kai Twv EAAnvikwv Xnuikwv Biopnyxaviwv. Amé 10 1997 péxpr 10 1999 nrav
ouvepydtng NG “Apng [letdong kai Zuvepydreg (ZUpPourol Emixeipricewv)” atnv oTroia
EPYAoTNKe w¢ 2UuBourog Emixeiprioewy. Tnv mepiodo 1999-2004 epydotnke wg Mevikdg
AleuBbuvTng TnG Salamis Tours (Holdings) Ltd pe KUpIo avTiKeiyevo TNV avadiopydvwaon Twv
ETAIPEIWV TOU GUYKPOTAMATOG KAl TNV TTEQAITEPW AVATITUEN KAl ETTEKTACT TwV OPACTNPIOTATWY
Tou. To 2004 dnuioUpynce Tov CUPPOUAEUTIKG 0iKOo «ZKEWIG — MoxAOGG AvATITUENG» TTOU
QOXOAEITaI PE TNV TTAPOXH CUMPBOUAEUTIKWYV UTTNpEeTIwyY o€ EmixeipAoelg.

Serge Schmidt

O k. Serge Schmidt eival arégoitog Tou MavemoTnuiou Twv BpuéeAwv (Ecole Polytechnique
- ULB) Tng oxoAAg MoAiImikwyv Mnxavikwv pe peTammTuxiakeéG otroudéc ato INSEAD Business
School Ttou lMpoypdpuatog AiBvwv Etehexwv 10 2010. =eKivnoe Tnv Kapiépa TOU WG
AieuBuvTig Texvikig Ytrootipigng 1o 1996 otnv CCB oT1o BéAyio, Buyarpikii Tou Opilou
Italcementi, 61TOU Ouvéxioe kdmoia Trepiodo kal wg AlcuBuvthg EEaywywyv. Até 10 2003
péEXp! To 2008 ATav Mevikdg AlcuBuvTAg oTig dpacTnpidTnTeg YopaoPREéoTou Kal Premix oTn
FaAAia. To 2009 diopioTnke wg AvammAnpwTng Mevikou AleuBuvtr Tou Opilou Italcementi oTa
Kevtpika Ipageia. Ao Ttov ZemtéuPpio Tou 2010 givar AleuB0vwy ZUPBoUAOG TNG eTaIpEiag
XaAuy Aopikd YAka A.E., Buyartpikr] Tou Opihou Italcementi otnv EAAGOa. Tov lolvio Tou
2013, avélaBe etriong Tnv Béon Tou AleuBuvT Xwpag Tou ZUyKpoTrPaTog TnG Italcementi
otnv BouAyapia wg Aleubuvwy Z0pRouAog NG Devnya Cement kai TG Vulkan Cement.

Maurizio Mansi Montenegro

O k. Maurizio Mansi Montenegro yevvABnke tnv 10nv Maptiou 1962. Eival kdtoxog TrTuyiou
ranioTikAg EmoTtAiung ammd 1o MavemoTtAuio Tng Pwung “La Sapienza”, kaBwg €1miong Kai
METOTTTUXIOKWVY OITTAWNATWY 0TO ZTpaTtnyiké Kai aTto AigBvég MdapkeTivyk atté To SDA Bocconi
School of Management Tou MiAdvou kai éxel TTapakoAouBrioel 1o International Executive
Programme Tou “Institut Européen d'Administration des Affaires” (INSEAD).

O k. Maurizio Mansi Montenegro ekivnoe Tnv kapiépa Tou oTnv Hewlett-Packard wg
AvoAuTAg EmmixeipAoewy kal akoAoUBbwg wg EidIkog ZT1parnyikig Opydvwaong otnv Augusta —
Westland.

O k. Maurizio Mansi Montenegro epyaetai atov Opiho Italcementi ammd 1o 1990, apyxiké ammod
™ 6éon Tou ZuvrovioTp AvaAutr) MApPKETIVYK KOl PETA OTTO €TTA XPOVIQ EUTTEIPIOG OTOV
Z1patnyikd lMpoypaupatioyd Ttou Opilou, eivalr uTTeEUBUVOG yIa TIG EUTTOPIKEG EPYATIES
Tolgéviou otnv Aiyutito. To 2007 o k. Maurizio Mansi Montenegro diopioBnke Bonbo6g Tou
Avwrtepou EkTeAeoTikou AieuBuvTr Tng Italcementi S.p.A. kai ammd 1o 2009 cival o AieuBuvwy
20pBouhog Tng Interbulk Trading S.A.

O k. Maurizio Mansi Montenegro diatehei MéAog Tou AloiknTikoUu ZupBouAiou Twv Intercom
S.r.l., Gacem Company Ltd., Singha Cement Private Ltd., Mauritano Frangais des Ciments
S.A. kai Intercom Libya F.Z.C.

Avrwvng¢ MikeAAidng

O kog Avtwvng MikeAAidng yevvABnke oto Aovdivo 10 1978. Xmoudace oto University of
Westminster 6mou améktnoe [Mruyxio ota Etaipikd Zuotiuata TMAnpo@opikAg.  Karéxel
MeTtamruxiokéd AimAwpa otnv NauTiAia, Epmoépio kai Xpnuartooikovouiky amdé 10 City
University London kaBwg emmiong kair OimMAwpa oTig 21TToudég Tpouokpatiag, €oTIAlovTag
Kupiwg otnv OaAdoaoia Meipareia, amréd 1o MavemoTtAuio St. Andrews oTnv ZKwTia.

O kog A. MikeAAidNG epyodoTrBnke atré otnv eTaipeia Zela Shipping Co Ltd oto Aovdivo 10
2002 wg xepiotig otéhou kar 10 2006 Tou avartédnke n avadlopydvwon Tng ETalpeiag
dlaxeipiong Tou otdéAou otov [eipaid. Ao 10 2010 OieTéAeoe AlguBuvtig, AvWTEPOG
OikovopIikog AleuBuvTig kal AvTiTipéedpog TnG eTaipeiag Olympia Ocean Carriers Ltd. To
2012 diopiotnke emiong AieuBuvtric Tng etaipeiag Sea Trade Holdings. O kog Avtwvng
MikeAAIdNG ekAéynke kai gival péAog Tou AloiknTikoU ZupBoudiou Tng Kutrpiokig ‘Evwong
MAoiokTNTWYV 16 TO 2009.
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‘EkBeon AveldpTnTwy EAgykTWY TTpO¢ Ta MEAN TNG
«Tolpevrotrolia BaolAikou Anpooia Etaipeia Atd»

"Ek0eon e1mi Twv Evotroinpévw v Kal ATopikwyv Oikovopikwy Kataotaocewv Tng ETaipeiag

‘Exoupe eAéyEel TIC evOTTOINUEVEG OIKOVOMIKEG KaTaaTAaels TNG « TalpevToTrolia Baoihikou Anpdoia Ertaipeia Atd» (n
«ETaipeia») kal Twv Buyatpikwv TG (0 «OpIAOg») KAl TIC ATOHIKEG OIKOVOMIKEG KaTaoTdoelg Tng ETaipeiag oTig
aehideg 23 péxp! 60, ol oTroieg atroTeAouvTal ATTd TNV KATACTACH XPNHATOOIKOVOMIKAS B8éong Tou Opilou Kal Tng
Etaipeiac otic 31 Aekepppiou 2014, Kal TIC KATASTACEIC CUVOAKWV EI00BNUATWY, METABOAWYV IBIWV KepaAaiwy Kal
TAPEIGKWY powv Tou Opihou Kal Thg ETaipeiag Tou éTou¢ TTou £Ange Tnv nuepopnvia auTh, KaBwg Kal TeplAnywn
CNMAVTIKWY AOYIOTIKWY TTOAITIKWY KAI AOITTEG ETTEENYNMOTIKES TTANPOPOPIES.

EuBdvn rou Aloiknrikou ZulBouAiou yia 1ic Oikovouikés KaraoTdaoeic

To AloiknTiké ZupfouUAio gival UTTEUBUVO YId TNV KATAPTION £VOTTOINMEVWY KOl ATOMIKWY OIKOVOUIKWY KOTAOTACGEWY
TTou va divouv aAnBivr kai dikain eikéva cUppwva pe Ta AigbvA MpoTutta XpnuaTtooikovopikhg Avagopag ("AMXA")
OTTwG autd uleBeTABnkav atmd tnv EupwTtraikry Evwon ("EE") kai Tig aTraitioelg Tou TTepi ETaipeiyv Nopou 1ng
Kutrpou, Kep. 113, Kal yia ekeiveg TIC e0wTePIKEG BIKAIDeg TTou To AIOIKNTIKG ZupBoUAio KaBopilel wg atrapaitnTeg
woTe va kaBiotatal duvarth n KATAPTION EVOTTOINUEVWY KOI OTOMIKWY OIKOVOMIKWY KataoTdoswv Tng Etaipeiog
ATTAAAQY HEVW YV OTTO OUCIWDEC CPAAMA, opelAOUéVOU eiTe O ATTATN £iTe o8 AdBog.

EuBuvn rwv EAeykrwv

H diIKA pag euBivn eival va eKQPACOUME YVWMN €T QUTWV TWV EVOTTOINUEVWY KAl ATOMIKWY OIKOVOMIKWY
KATOOTACEWY e Bdon Tov EAeyxd pac. Alevepyrodue Tov EAeyX0 pag cluewva pe Ta Algbvh Mpdtutta EAEyxou. Ta
MPOTUTTA AUTE ATTAITOUV VA CUMMOPPWYONACTE ME Kavoveg deovToloyiag KaBwg Kal va oxedidfoupe Kal dievepyoUue
Tov €Aeyxo HE OKOTO Tnv amoktnon Aghoyiopévng Sioopaliong yia To €dv Ol EVOTTOINMEVEG KOI Ol OTOMIKEG
OIKOVOMIKEG KATAOTACEIC gival atTaAAQYEVES ATTO OUCIWDES CQAALA.

‘Evag £Aeyxog TrepIAapBavel Tn Sievépyeld SIGDIKACIWVY YIA TNV ATTOKTNON EAEYKTIKWY TEKUNPIWY OXETIKG ME TA TTOOA
Kal TI YVWOTOTIOIAOEIS OTIG EVOTTOINUEVEG Kal QTOHIKEG OIKOvoIkéG KaTaoTdoelg. O1 emAeyopeveg Siadikaoieg
Baoifovtal oTnv Kpion Tou €AeyKTh, TTEPIAAUBAVOMEVNG TNEG EKTIMNONG TWV KIVOUVWY OUCIWBOUC CPAANATOS TWV
EVOTTOINUEVWY KAl OTOHIKWY OIKOVOHIKWY KATOOTACEWYV, £iTe o@QelAeTal g€ ATTATN £iTe g AdBog. Katd Tn dievépyeia
QUTWV TWV EKTIPAOEWY KIvBUVWY, o eleykTrg e€etalel TIg eowTepikEg BIKAiBeg TTou oxeTifovTal Pe TNV KATAPTION
EVOTTOINUEVWY KAl ATOMIKWY OIKOVOUIKWY KOTAOTAOEWY TNG ovrotTnTag TTou &ivouv aAnBivry kol dikain eiKéva pe
OKOTTO TO OXEDIOOMO EAEYKTIKWY DIadIKACIWY KATAANAWY yIa Tig TTEPICTACEIG, QAN OX1 ME OKOTTO TNV £K@pacn
YVWUNG £TTI TNG ATTOTEAECHATIKOTNTAG TWV £0WTEPIKWV BIKAIBWY TnNg ovrdtTnTag. O £Aeyxo¢ TepIAauBdvel eTTiong Tnv
agloAdynon Tng KATAAANASTATAG TwV AOYIOTIKWVY TTOMITIKWY TTOU XPNOIYOTTOINENKAY Kdl Tou A£AOYIOUEVOU Twv
AOYIOTIKWYV EKTINAOEWY TTou &yivav amd 1o AoiknTikd ZupPoulAio, kaBwg kal Tnv agloAdynon Tng ouVoAIKAg
TTOPOUCIACNG TWV EVOTTOINHEVWY KAl ATOMIKWY OIKOVOMIKWY KATAOTACEWY.

MioTeVoUPE OTI T EAEYKTIKA TEKMAPIO TTOU EXOUPE ATTOKTAOEI Eival ETTAPKE Kol KATGAANAA yia va TTapdoyouv Baon
yia TNV EAEYKTIKH HAS YVWHN.

Awwmnrixol Ivpfovion Apeods
NI Lupipng, AK. Xpiotogibng E.2. Xar{nlaxapiag NI Aci{ov 1.0, 50161, 3601

TNALPunx +357 25 869000

Logoxitoue MM

K. ML Xahiog, M.N
8 10, KA. Nanavikohdou, AL Liappoding Aapvaxa Napalipw / Ayia Nana
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N.EL Geogpavouc MA K 1 KA Mapxidng I''8. Avbpiou

K. Nixohaou, I L. Npod AL Togoxhtoud INN. Zuplunc Nagog NéAk Xpuooyous

T L MNaogpidng T.0.60288 8101 1.0.66014. 8330

TAAL @urw +357 26 943050 TnAfpuwvo +357 26 322098

®at +357 26943062 dal +357 2632272

®at +357 25 363842

RIS MA.T

BT J5 48 TOXEC, EYVEYPORRIVY

VOV PORILEVO YPOPEIO T ONoag
Marmpox

21



‘Ek@gon AvegapTnTtwyv EAeykTWV TTpOog Ta MEAN TNG
«Toipevromrolia BaoiAikou Anpéoia Etaipgia ATd» (ouvéxeia)

I'vwun

Katd Tn yvwun Jag, ol EVOTTOINPEVES KAl OTOUIKEG OIKOVOMIKEG KATAoTAOEIG divouv aAnBivr] kai dikain €IKOva Tng
XpPnUaToolkovopikhg Béong Tou Opidou kal TNG ETaipeiog omig 31 Aekepufpiou 2014, Kal TNG XPNHOATOOIKOVOUIKAG TOUG
€TTIO00NG KAl TWV TAPEIOKWY POWV TOUG YIa TO £€TOG TToU €ANEe TNV nuUEPOUnVvia autr cuugwva pe Ta AMNXA étmrwg
auTd uioBetrBnkav atd Tnv EE kai 1ig atraimioeig Tou mepi Etaipeiwov Népou 1ng Kutrpou, Keg. 113.

‘Ex0gon emmi AAAwv Nopikwyv Kal KavovioTIKwV ATTAITACEWY

20pewva pe TIG aTTaIT|oeIg Tou Trepi EAeykTwv Kal YTToxpewTikwv EAEyxwv Twv ETHoiwy kal Twv Evotroinuévwv
Noyaplaopwyv Nopwy Tou 2009 kal 2013, ava@EéPouE Ta TTIO KATW:

® ‘Exoupe TTapel OAEG TIG TITANPOYOPIEG KAl £ENYATEIS TTOU BEWPAOCAUE AVAYKAIES VIO OKOTTOUG TOU EAEYXOU HOG.

®  Kard mn yvwun pog £xouv TnpnBei atd tnv Etaipeia katdAAnAa AoyioTikd BiBAia, oTnv éKTaon TToU @aiveTal atro
TNV €€€taon ammo euds autwyv Twv BIBAiwy.

® Ol eVOTTOINUEVEG KAI ATOPIKEG OIKOVOMIKEG KATOOTACEIG CUPNQWVOUV g Ta AoyioTIKG BiAia.

® Kard Tn yvwun pag, Kai atrd 6ca KaAUuTepa €xoule TTAnpo@opndei Kal gUP@WVa PE TIG EENYACEIG TTOU HAG
066nKav, ol EVOTTOINUEVEG KAl OTOUIKEG OIKOVOMIKEG KOTAOTACEIG TTAPEXOUV TIG ATTAITOUPEVEG ATTO TOV TTEPI
Etaipeiwwv Nopo 1ng Kutrpou, Keg. 113, TTANPOQOPIES UE TOV ATTAITOUUEVO TPOTTO.

®  Kard mn yvwun Pag, ol TTAnpogopicg Tou divovTtal atnv ¢ékBeon Tou AIoIKNTIKOU ZUpBouAiou oTIG oeAideg 3 PEXPI
6 oUVAdOUV WE TIG EVOTTOINUEVEG KAl ATOMIKEG OIKOVOUIKEG KATAOTACEIG.

ZU0uewva pe TIg atraitioelg g odnyiag OA190-2007-04 tng Emtpotig KeaAaiayopds Kitrpou, avagEépoupe OTi
Mia dAwan eTaIpIKAG dlakuBEpvnong £Xel Yivel yia TTANpo@Opnon OXETIKA e TIG TTapaypdeoug (a), (B), (y), (oT) kai
(C) Tou dpBpou 5 TG ev Adyw Odnyiag, kai atoTeAei éva €10IKé p€pog TNG 'EkBeong Tou AloiknTikoU ZuuouAiou.

AAAo Oéua

AuTA n ékBeon, TepIAauBavopévng Kal TNG YVWHNG, €TOINAOTNKE yia Ta PEAN TnG Etaipgiag wg cwua kar pévo
oupewva pe 10 ApBpo 34 Tou TTeEPi EAeyKTWYV Kal YTTOXPEWTIKWVY EAéyxwv Twv ETAcIiwv Kal Twv Evotroinuévwy
Noyaplaopwyv Nopwv Tou 2009 kai 2013 kai yia Kavéva GAAo oKOTTO. AivovTag auTr TN YVWHN dev attodeEXONaoTE A
avalauBdvoupe guBuvn yia otTolodATTOTE AANO OKOTTO A TTPOG OTTOI0dNTTOTE AAAO TTPOCWTIO OTN YVWON TOU OTToiou
auTh n €kBean duvaTov va TTEPIEADEL.

ewpyiog N. Zupiung, ACA
Eykekpipévog AoyioTig Kal Eyyeypapuévog EAeykTnG
€K MEPOUG KAl VIO AoyapIaouo TNG

KPMG Limited
Eykekpipévol AoyioTég kal Eyyeypappévol EAeYKTEG
0086¢ Eamrepidwy 14, 1087 Acukwaia, Kutrpog

23 AmipiAiou 2015
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TZIMENTOIOIIA BAZIAIKOY
AHMOZIA ETAIPEIA ATA

Evomroinuévn Kardotaon ZuvoAikwv Ecédwyv
MNa 1o é1og Tou €Anée oTig 31 AekeuBpiou 2014

Eicodnuara
KooTog TTwARoEwyv
MikT6 KéEPBOG

AMAa AsiToupyikd €000a
‘E€oda diavoung
‘E€oda dioiknong
AAAa Asrtoupyikd €€oda

Képdog/(¢npieg) atrd epyacieg mpiv atrd kabapd £é§0da XpnuaTtodoTnong

‘Ecoda xpnuatodoTnong
‘E€oda xpnuatoddtnong
KaBapd £§oda xpnuarod6Tnong

KaBapr] ¢nuia atrd emevOuTIKEG OPACTNPIOTNTES
ATtTougiwan ouvdedEUEVWIV ETAIPEIWV

Mepidio {nuiag atrd ouVOEDENEVES ETAIPEIES
Képdog/(Znpia) Tpiv amrd Tn popoAoyia

dopohoyia

Képdog/(¢npia) éTroug

Noird ouvoAikd é00da

KaBapr petaoAr otnv eUAoyn agia akivATwv
dopoAoyia ata Aoimrd ouvoAika écoda
Noitrd cuvoAikd é00da/(£§oda) yia To £€TOG
ZUVvoAIKd €008a/(£€§0da) yia TO £TOG
Képdog/(¢npia) Trou avaloyei o¢:

Metdyoug Tng ETaipeiag
AikaiwpaTa peloyneiag

ZuvoAIkd €008a/(£€€0da) TTou avaAoyouv oe:
MeTtoxoug NG ETaipeiag
AlkaiwyaTa peioywneiog

Baoikég Kal avaTTpOCapUOCHEVES CNUIEG ava PETOXT (OEVT)

Inp. 2014 2013
€000 €000

4 84.110 79.594
(67.391) (74.577)

16.719 5.017

5 2.504 3.215
(5.047) (5.551)

(2.926) (2.719)

(2.341) (2.928)

6 8.909 (2.966)
17 5

(1.811) (2.628)

8 (1.794) (2.623)
9 (279) (623)
17 - (5.000)
17 (378) (374)
6.458 (11.586)

10 (1.303) 585
5.155 (11.001)

12 - (30)
10 346 (1.710)
346 (1.740)

5.501 (12.741)

5.155 (11.001)

5.155 (11.001)

5.501 (12.741)

5.501 (12.741)

11 7,2 (15,3)

O1 onueiwoeig aTig aehideg 31 péxpl 60 atToTeEAOUV AVATTOCTIOCTO PHEPOG

QUTWYV TWYV OIKOVOUIKWY KATOOTACEWV.
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TZIMENTOINOIIA BAZIAIKOY
AHMOZIA ETAIPEIA ATA

KardoTaon ZuvoAikwv Ecédwyv 100voucag ETaipeiag
MNa 1o €106 TToU €Anée oTig 31 AekeuBpiou 2014

Eicodnuara
KooTog TTwANcewv
MikT6 KéEpBOG

AMN\a AsiToupyik@ €00da

‘E€oda diavoung

‘E€oda dioiknong

AAAa AsiToupyikd £€0da

Képdog/(¢npia) atrd epyacisg wpiv amd kabapd éoda xpnHaTtodoTnong

‘Ecoda xpnuaroddtnong
‘E€oda xpnuatoddtnong
KaBapd £§oda xpnuarod6Tnong

KaBapr) ¢nuia atmd emmevouTIKEG BPATTNPIOTNTES
Képdog/(¢npia) piv atréd Tn @opoloyia

®dopoloyia
Képdog/(¢npia) éToug

Noi1Trd ouvoAikd é00da

®dopoloyia oTa Aoimtd ocuvoAikd £écoda
No1rd ocuvoAikd éo00da/(£§0da) yia To £€TOG

2uvoAIKd €00d0a/(£€§08a) yia TO £TOG

Baolkég Kal avaTTPOCAPUOTUEVES {NMUIEG aVE PETOXT (TEVT)

Znp.

10

10

11

2014 2013
€000 €000
84.110 79.594
(67.289) (74.534)
16.821 5.060
2.479 3.214
(5.054) (5.490)
(2.906) (2.666)
(1.523) (6.327)
9.817 (6.209)
9 5
(1.810) (2.628)
(1.801) (2.623)
(134) (14.447)
7.882 (23.279)
(1.252) 628
6.630 (22.651)
340 (1.710)
340 (1.710)
6.970 (24.361)
9,2 (31,5)

O1 onueiwoeig oTig oehideg 31 péxpl 60 atmoTeAoUV avaTTOOTIACOTO HEPOG

AUTWVY TWV OIKOVOUIKWY KATOOTACEWV.
24



TZIMENTOIOIIA BAZIAIKOY
AHMOZIA ETAIPEIA ATA

Evotroinpévn Kardotaon XpnuUaTooiKOVOMIKAG ©éong
Z1ig 31 Aekepfpiov 2014

Meprouciakd oTolxEia

AKivnTa, EYKOTAOTACEIG KAl £EOTTAITHOG

AUAQ TTEPIOUTIOKA CTOIXEIO

AkivnTa yia eTévduon

Etrevduoeig o€ ouvdedeEVEG ETAIPEIEG

XpNUATOOIKOVOUIKG TTEPIOUCIOKA OTOoIXEIO BIABETINA TTPOG TTWANGCN
2U0VOAO Un KUKAOQOPOUVTWY TTEPIOUCIOKWY OTOIXEIWV

AtroBépara

Eptropikég Kal AoITTéG aTTaITHOEIG

Mepiouaiakd aToixeia TagivounBévTa wg KATEXOUEVA TTPOG TTWANGCN
MeTpnTd Kol avTioToIXa JETPNTWV

20VOAO KUKAO(POPOUVTWYV TTEPIOUCIOKWYV OTOIXEIWV

20VOAO TTEPIOUCIAKWY OTOIXEIWV

1810 Ke@AAaia

MeToyIkd Ke@AAaQIO

ATtroBepaTikG

20voAo 1Giwv Ke@aAdiwv TTou avaAoyoUv OTOUG HETOXOUG TNG
Eraipeiag

Zup@épov aveu eAéyyxou

20voAo 15iwv Ke@aAaiwv

YTroxpewoeig

‘EvToka daveia Kal daveIodOTATEIG
AvaBaAAOUEVEG POPOAOYIKEG UTTOXPEWOTEIG
MPoBAEWEIS yIa UTTOXPEWOTEIG KAl SATTAVES
20VOAO UN TPEXOUCWYV UTTOXPEWOTEWYV

‘Evroka davela Kal davelodoTNOEIG
DS6pog €1000AUATOG TTANPWTEOG
EuTTOPIKEG KO AOITTEG UTTOXPEWOEIG
2UVOAO TPEXOUCWYV UTTOXPEWTEWV

2UVOAO UTTOXPEWCEWV

ZU0VOAO I1IGiwv KEQAAQiwV Kal UTTOXPEWTEWV

Znp.

12
14
13
17
18

19
20
21
22

23

24
25
26
24

27

2014 2013
€000 €000
249.704 263.726
12.341 12.777
9.695 7.667
3.428 3.890
192 299
275.360 288.359
22.127 20.626
5.607 7.044
910 3.133
2.887 3.533
31.531 34.336
306.891 322.695
30.932 30.932
189.760 186.765
220.692 217.697
220.692 217.697
59.332 73.712
12.436 11.490
400 400
72.168 85.602
9.042 13.400
37 20
4.952 5.976
14.031 19.396
86.199 104.998
306.891 322.695

O1 0IKOVOUIKEG KATAOTAOEIG yKpiBnkav atrd To AloiKnTIKO ZupuouAio oTig 23 AtrpiAiou 2015.

ANTQONIOZ ANTQNIOY

MAURIZIO CANEPPELE

O1 onueiwoeig oTig oehideg 31 péxpl 60 atmoTeAoUV avaTTOOTIACOTO HEPOG
AUTWVY TWV OIKOVOUIKWY KATOOTACEWV.
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TZIMENTOIOIIA BAZIAIKOY
AHMOZIA ETAIPEIA ATA

Kardotaon Xpnuartooikovolikng Oéong I0uvouoag ETaipeiag
Z1ig 31 Aekepfpiov 2014

Meprouciakd oTolxEia

AKivnTa, EYKOTAOTACEIG KAl £EOTTAITHOG

AUAQ TTEPIOUTIOKA CTOIXEIO

AkivnTa yia eTévduon

Emevdloeig ag Buyatpikég eTalpeieg

Emevdloeig o ouvdedepéveg eTalpeieg

XPNHUATOOIKOVOUIKG TTEPIOUCIOKA aTOoIXEIO SIABETING TTPOG TTWANGN
ZU0VOAO [N KUKAOQOPOUVTWYV TTEPIOUCIAKWY OTOIXEIWV

AtroBéuara

EuTTopIKEG KAl AOITTEG ATTAITACEIG

Mepiouoiaokd oToixeia TAgIVOUNBEVTA WG KATEXOPEVA TTPOG TTWANGCN
MeTpnTd Kal QvTIOTOIXO HETPNTWV

2UVOAO KUKAOQOPOUVTWYV TTEPIOUCIOKWYV OTOIXEIWV

ZUVOAO TTEPIOUTIAKWY OTOIXEIWV

‘1810 Ke@aAaia

MeToxIK KEQAAQIO
ATtroBepatika

20voAo 15iwv Ke@aAaiwv

YTroxpewoeig

‘EvToka daveia Kal daveIodOTATEIG
AvaBaAAopevn @opoloyia

MPoBAEWEIS yIa UTTOXPEWOTEIG KAl SATTAVES
20VOAO UN TPEXOUCWYV UTTOXPEWTEWYV

‘Evroka davela Kal davelodoTNOEIG
DS6pog €1000AUATOG TTANPWTEOG
EUTTOPIKEG KO AOITTEG UTTOXPEWOEIG
ZUVOAO TPEXOUCWYV UTTOXPEWTEWV

ZUVOAO UTTOXPEWTEWV

ZUVOAO I1Giwv KEQAAQiwV Kal UTTOXPEWTEWV

Znp.

12
14
13
16
17
18

19
20
21
22

23

24
25
26
24

27

2014 2013
€000 €000
249.704 263.099
12.341 12.334
8.718 6.823
3.652 3.652
51 51

192 299
274.658 286.258
22127 20.626
6.999 8.409
910 3.133
2.852 3.506
32.888 35.674
307.546 321.932
30.932 30.932
190.517 186.053
221.449 216.985
59.332 73.712
12.394 11.486
400 400
72.126 85.598
9.042 13.400
36 19
4.893 5.930
13.971 19.349
86.097 104.947
307.546 321.932

O1 0IKOVOUIKEG KATAOTAOEIG yKpiBnkav atrd 1o AloiKnTIKO ZupuouAio oTig 23 AtrpiAiou 2015.

ANTQONIOZ ANTQNIOY

MAURIZIO CANEPPELE

O1 onueiwoeig oTig oehideg 31 péxpl 60 atmoTeAoUV avaTTOOTIACOTO HEPOG

AUTWVY TWV OIKOVOUIKWY KATOOTACEWV.
26
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TZIMENTOINOIIA BAZIAIKOY
AHMOZIA ETAIPEIA ATA

Evotmroinpévn Karaotaon MetaBoAwyv I8iwv KepaAaiwv

lMNa to érog 1mou éAnse oTig 31 AekeuBpiouv 2014

Tnv 1 lavouapiou 2013

Znuid €Toug
Noiré ouvoAika £€0da
>ZUVOAIKG £€0da yia TO £TOG

MeTagpopd
Tnv 1 lavouapiou 2014

Znuid €Toug
Noitrd ouvoAikd €o00da
2UvoAIKd €0000 yia TO £TOG

Mepiopata

‘EKTOKTN €1090pd yia TNV duuva
MeTagpopd

ZTig 31 AekepuBpiou 2014

‘1510 ke@daAaia
Tmou
avaAoyouv
oTOUG

Metoxiké6  AmoBepariké  AtmroBepariké  AtroBepartikd METOXOUG TNG ZUUPEPOV AVEU ZUvolo 15iwv
KepdAalo utrép TO APTIO ETTAVEKTIMNONG mPOoooddou Eraipeiag eAéyxou Ke@aAaiwv
€000 €000 €000 €000 €000 €000 €000
30.932 45.388 51.925 102.193 230.438 - 230.438
- - - (11.001) (11.001) - (11.001)
- - (1.740) - (1.740) - (1.740)
- - (1.740) (11.001) (12.741) - (12.741)
- - (2.260) 2.260 - - -
30.932 45.388 47.925 93.452 217.697 - 217.697
- - - 5.155 5.155 - 5.155
- - 346 - 346 - 346
- - 346 5.155 5.501 - 5.501
- - - (2.518) (2.518) - (2.518)
- - - 12 12 - 12
- - (1.718) 1.718 - - -
30.932 45.388 46.553 97.819 220.692 - 220.692

O1 onueiwaoelg aTig aeAideg 31 péxpl 60 atroteAolv avaTrdOTTOCTO HEPOG
QAUTWYV TWV OIKOVOUIKWY KATOOTACEWV.
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TZIMENTOINOIIA BAZIAIKOY
AHMOZIA ETAIPEIA ATA

Kardotaon MetafoAwyv ota idia ke@dAaia 180voucag eTalpeiag
MNa 1o érog TTou éAnge oTig 31 AekeuBpiou 2014

Metoxik6  AmoBepatiké  AmoBepatiké  AmroBepaTikd 20voAo 15iwv

KepdAaio utrép 1O APTIO ETTAVEKTIMNONG mPOCcodou Ke@aAaiwv

€000 €000 €000 €000 €000

Tnv 1 lavouapiou 2013 30.932 45.388 51.804 113.222 241.346
Znuid £€T0Ug - - - (22.651) (22.651)
NoiTtd ouvoAika £60da - - (1.710) - (1.710)
ZUVOAIKG £€0da yia TO £T0G - - (1.710) (22.651) (24.361)
MeTtapopd - - (2.260) 2.260 -
Tnv 1 lavouapiou 2014 30.932 45.388 47.834 92.831 216.985
Znpid €10Ug - - - 6.630 6.630
NAoITTd guvoAiké £€oda - - 340 - 340
2UvoAikd €000 yia TO €TOG - - 340 6.630 6.970
Mepiopara - - - (2.518) (2.518)
‘EKTOKTN €I0QOPA YIa TNV duUvVa - - - 12 12
MeTagpopd - - (1.718) 1.718 -
Znig 31 AekeuBpiou 2014 30.932 45.388 46.456 98.673 221.449

Etaipeieg Tou dev diavépouv 70% Twv KEPOWV TOoug PETA TN @opoloyia, 6TTwg TTpoadiopifovtal amd Tov Trepi EkTdkTou Elo@opdg yia Tnv Apuva ng
Anpokpartiag Nouo, katd tn didpkeia Twv dU0 £TWV a1Td TO TEAOG TOU POPOAOYIKOU £TOUG GTO OTTOIO0 Ta KEPON ava@épovTal, Ba BewpeiTal TTWG £XOUV OlaVEUEI
auTd TO TTO0O WG PéPIoPa. 'EKTaKTN €10Qopd yia TV duuva 11pog 17% (2013: 20%) Ba cival TAnpwTtéa TTAvw o€ auth TN Aoyi{ouevn diavour PEPIoUATOG
oTnV €KTACN TTOU Ol IDIOKTATEG (ATOMA Kal £TAIPEIES), KATA TO TEAOG TNG TTEPIOOOU TwV dUO ETWV aTTO TO TEAOG TOU POPOAOYIKOU £€TOUG OTO OTTOIO Ta KEPDN
avagépovtal, gival opoAoyikoi kaToikol Kutrpou. To Toad autd Tng Aoyifouevng SIavouAG JEPICUATOG PEIWVETAI JE OTTOIOBNTTOTE TTPAYHOTIKO YEPIOUA TTOU
Non diaveunBbnKe yia To £€T0G GTO OTTOIO TA KEPDN ava@épovTtal. AUTH N €KTAKTN €1I0QoPa yia TV duuva KataBaAAetal amd Tnv ETaipeia yia Aoyapiaoud Twv
IBIOKTNTWV.

O1 onueiwoelg oTig 0eAideg 31 péxpl 60 atroteAouv avaTréOTTAOTO PEPOG
QUTWY TWV OIKOVOUIKWY KATOOTACEWV.
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TZIMENTOIOIIA BAZIAIKOY
AHMOZIA ETAIPEIA ATA

Evotroinpévn Kardaoraon Tapgiakwyv Powv
MNa 1o €106 ToU €Anée oTig 31 AekeuBpiou 2014

Inp. 2014 2013
€000 €000
Por peTpnTWYV O1T6 £pYyaCiEg
Képdog/(Cnui€g) £Toug 5.155 (11.001)
AvaTTpooapuoYEG VIa:
ATTooB£0¢€IC Kal XPEOAUOEIG 12,14 16.411 14.261
ATTOUEIWON AKIVITWY, EYKOTAOOTACEWYV KOl EEOTTAICUOU 12 393
Atropegiwaon agiag d1aB8éoi1uwy TTPOG TTWANCN XPNHOTOOIKOVOUIKWV
TTEPIOUCIOKWY OTOIXEIWV 18 107 298
Atropciwon aiag cuvdedepévng eTaipeiag - 5.000
MeTaBoAn euhoyng agiag o€ akivnta yia emévoucn 13 173 230
MeTapoAn euhoyng agiag o€ TrepIouaIakd OToIXEIQ TAgIVOUNBEVTa WG
KATEXOMEVA TTPOG TTWANGCN 21 159 487
TOKOUG EI0TTPAKTEOUG 14 424 -
ToKol €I0TTPAKTEOI 8 (17) (5)
Mepiopara eiI0TTpaKTéQ 9 (5) -
Tokol TTAnpwTéo! 8 1.971 2.71
Mepidio ¢nuidg atté ouvdedepévn eTalpEia 17 378 374
Képdog atd 1n 810N akIvATWY, EYKOTAOTACEWV Kal EEOTTAICUOU (1) (2)
Znpid/(k€pdog) atrd Tn d1dBe0N TTEPIOUCIAKWY OTOIXEIWY TAEIVOUNBEVTWY WG
KATEXOMEVA TTPOG TTWANGCN 9 44 (203)
dopoloyia 10 1.303 (585)
Képdog atré epyacieg piv TIg aAAayég 0To KEQAAAIO Kivhong Kai
mpOoBAéYewV 26.495 11.565
MeTafoAn:
EuTTopIKWV Kal AOITTWV aTTAITACEWV 1.437 3.108
ATtToBepdaTWY (1.501) 5.220
ENTTOPIKWVY KAl AOITTWV UTTOXPEWOTEWY (842) (3.373)
AAAWV KUKAOQOPOUVTWV TTEPIOUCIAKWY OTOIXEIWV - 156
MeTpnTd a1d £pyaoieg 25.589 16.676
Tokor Tou TTANpwenkav (2.129) (2.946)
®dopoAoyia TTou TTANPWONKE 1 (396)
KaBapr pof HETPNTWYV ATTO EpYyATiEg 23.461 13.334
Pon HETPNTWYV YIA ETTEVOUTIKEG SPACTNPIOTNTEG
Eiorpdageig ammd 81d6eon akIVATWY, EYKATAOTACEWY Kal EOTTAIOHOU 1 5
EioTrpdaeig ammd didBean TTEPIOUCIOKWY OTOIXEIWV TAEIVOUNBEVTWV WG
KATEXOPEVA TTPOG TTWANGCN 270 3.639
Tokol TTou eiIoTTpdyOnkav 17 5
Mepiopata Tou eiIoTTpdxOnKav 82 -
MANpwUEG yIa ayopd aKIVATWY, EYKATAOTACEWY KAl EEOTTAIGUOU 12 (3.208) (3.389)
MANPWUEG yia ayopd QUAWY TTEPIOUCIAKWY OTOIXEIWY 14 (13) (5)
KaBapn (ekpor HETPNTWYV YI0)/EIGPON HETPNTWYV ATTO ETTEVOUTIKEG
dpaoTNPIOTNTES (2.851) 255
Por peTpnTWV a1mrd XpnuaTodoTIKEG SPAOTNPIOTNTES
Eiomrpdgeig amd ouvayn véwv daveiwy - 870
AtrotrAnpwpn daveiwv (18.738) (13.237)
Mepiopara TTou TTAnpwOnKav (2.518) (1.079)
KaBapr} po} HETPNTWYV aTTO XPNUATOBOTIKEG BPACTNPIOTNTEG (21.256) (13.446)
KaBapn (peiwon)/adénon METPNTWYV KAl AVTIOTOIXWV HETPNTWV (646) 143
MeTpntd Kai avTioToixa petpntwy TNV 1 lavouapiou 3.533 3.390
MeTpnTd KaI avTioToiXa HeTPNTWV OTIG 31 AgkepfBpiou 22 2.887 3.533

O1 onueiwoeig aTig aeAideg 31 péxpl 60 atroTeEAOUV AvVATTOGTIACTO PEPOG
QAUTWY TWV OIKOVOUIKWY KATOOTACEWV.
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TZIMENTOIOIIA BAZIAIKOY
AHMOZIA ETAIPEIA ATA

Kardotaon Tapsiakwyv Powv 180voucag ETaipeiag
MNa 1o €106 ToU €Anée oTig 31 AekeuBpiou 2014

Pon peTpnTWYV a1Td £pYACiEg

Képdog/(Cnuiég) £Toug
AvaTTpooapuoYEG YIa:
ATTooB£0¢€IC KAl XPEOAUOEIG
Atropegiwan agiag diaBETIwY TTPOS TTWANGN XPENHOTOOIKOVOUIKWV
TTEPIOUCIOKWYV OTOIXEIWV
ATropeiwan €TevOUCEWV O€ EEAPTNUEVEG ETAIPEIEG
MeTafoAr euhoyng agiag o€ akivnTa yia eTEVOUCN
MeTapoAr guAoyng agiag o€ TTepIoUTIaKd oToIxXEIa TaEIvounBEvTa wg
KATEXOPEVA TTPOG TTWANCN
TOKOUG EICTTPOKTEOUG
Mepiopara €l0TTpakTéQ
Tokoug TTANPpWTEOUG
Képdog amrd d1aBean akIviTwy, EYKATAOTACEWY KAl £E0TTAICUOU
Znia/(k€pdog) atrd Tn O1IABeCN TTEPIOUTIAKWY OTOIXEIWY TAEIVOUNBEVTWY WG
KATEXOPEVA TTPOG TTWANCN
dopoloyia
Képdog até epyacieg piv TIg aAAayég 0TO KEQAAQIO Kivnong Kai
mPORAEPewWY
MeTaBoAnR:
EuTTOpIKWY Kal AOITTWV OTTAITACEWY
AtoBepdTwyv
EUTTOPIKWVY KAl AOITTWV UTTOXPEWCEWY
AANWV KUKAOQOPOUVTWYV TTEPIOUTIAKWY OTOIXEIWV
MeTpnTd a1md £pyacieg
Toékol TTou TTANpWenKav
®dopoloyia TTou TTANPWONKE
KaBapr poR HETPNTWYV ATTO EPYATiEg

Por peTPNTWYV YIA ETTEVOUTIKEG SPACTNPIOTNTES

Eiotrpdageig amd d1d6eon akIvVATWY, EYKATACOTACEWY Kal EEOTTAIGUOU
Eiomrpdaeig atmd tnv d1d0eon TTEPIOUCIAKWY OTOIXEIWV TALIVOUNBEVTWY WG
KaTeXOUEVA TTPOG TTWANCN

Toékol TTou e1I0TTPaxBNKav

MepiouaTa TTou €1I0TTpdaxBnKav

MANPWUEG yIa ayopd aKIVATWY, EYKATAOTAGEWYV KAl €EOTTAICOU
MANPWHEG yIa ayopd QUAWY TTEPIOUCIAKWY OTOIXEIWV

KaBapn (ekpon HETPNTWYV YIA)/EIGPON HETPNTWYV ATTO ETTEVOUTIKEG
dpaoTNPIOTNTEG

Por peTpnTWV a1rd XpnuATodOTIKEG SPAOTNPIOTNTES
Eiomrpdageig ammd auvayn véwv daveiwv

AtroTTAnpwpn daveiwv

MepiouaTa TTou TTAnpwenkav

KaBapr €eKpor} METPNTWYV YIA XPNHATOBOTIKEG SPACTNPIOTNTES

KaBapn (Heiwon)/ad§non HETPNTWYV KAl AVTICTOIXWYV METPNTWYV
MeTtpnTd Kai avTioToixa eTpnTWwVY TNV 1 lavouapiou
MeTpnTd Kai avtioToiXa MeTpnTWV OTIG 31 Agkepfpiou

Znp.

12,14

18

© © 00 =

10

12
14

22

2014 2013
€000 €000
6.630 (22.651)
16.359 14.187
107 298
- 13.984
105 163
159 487
9) (3)
(82) (93)
1.970 2.711
(1) (2)
44 (203)
1.252 (628)
26.534 8.248
1.410 6.700
(1.501) 5.178
(855) (3.598)
- 156
25.588 16.684
(2.128) (2.946)
1 (396)
23.461 13.342
1 5
270 3.639
9 5
82 -
(3.208) (3.389)
(13) (9)
(2.859) 255
- 870
(18.738) (13.237)
(2.518) (1.079)
(21.256) (13.446)
(654) 151
3.506 3.355
2.852 3.506

O1 onueiwoeig aTig aeAideg 31 péxpl 60 atroTeEAOUV AvVATTOGTIACTO PEPOG

QAUTWY TWV OIKOVOUIKWY KATOOTACEWV.
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Znueiwoeig oTig OIkovopikég KaraoTdoeig
MNa 10 é10G TTOU £ANnée oTig 31 AekepBpiou 2014

1

Z0oTaon Kal KUpieg SpacTnpIdTNTEG

H "Toiyevrotrolia Baolhikou Anuéoia Etaipeia A10" (n "ETtaipeia") edpever otnv Kumrpo kai gival dnuooia etaipeia
oUpewva pe Tig TTpovoleg Tou Mepi ETaipeidov Népou Ke. 113 kai Twv Mepi AGiuv kar Xpnuatiotnpiou Agiwv Kutrpou
Néuwv kai Kavoviouwv. To eyyeypauuévo ypageio Tng Etaipeiag Bpiokerar otn Aew@dpo Kupidkou Mdrton 1A, 1082
Neukwoia, Kotrpog.

O1 gvoTToINUEVEG OIKOVOUIKEG KATOOTACEIS TNG ETaipeiag katd Tig kai yia 10 €106 TTou €Ange omig 31 Aekepfpiou 2014
mepIAapBavouv Tnv Etaipeia kai TIg BuyaTpikég (Madi avagepopeveg wg o "'OpIAog') kal Tn cuppeToxh Tou Opidou o€
OuvOEDEUEVEG ETAIPEIEG.

O1 oikovouikég karaoTdoelg Tng 180voucag Etaipegiag kar or Evotroinuéveg eykpibnkav Trpog dnuogieucn amd 1o
AloiknTIKO ZupBouAio oTig 23 AtrpiAiou 2015.

Kipieg SpaoTtnpioTnTeg

O1 kUpleg dpaoTnpidTNTEG Tou Opidou eival n TTapaywyr KAivkep Kai TalMévTou n otroia diatiBetal atnv KuTrplakn kai
01e0v ayopd. O OPINOG CUPMETEXEI HECW TWV BUYATPIKWY KAl CUVOEDEPEVWV ETAIPEIWY TOU OTNV TTAPAywyR AGTOUIKWV
adpavwyv UAIKWV.

Bdon EToipaciag

AnAwon ocuuudépewong

O1 evoTroiNUéVEG OIKOVOUIKEG KATAOTACEIG €XOUV €TOINOOTEl oUPQwva pe Ta AigBvy MpdTutra XpnuaTooIKOVOMIKAG
Avagopdg ("AMXA") 6TTwg autd uloBetiBnkav amd Tnv Eupwtraiki ‘Evwon ("EE"). EmMmTPO00eTa, 01 OIKOVOUIKES
KATAOTAOEIG £XOUV ETOINACTEI CUP@WVA PE TIG ATTAITHOEIG Tou TTEPi ETaipeiwv Nopou, Keg. 113 1ng Kutrpou kai Twv Mepi
Aiwv kal XpnuaTtioTnpiou Agiwv Kitrpou Nouwv kal Kavoviouwy.

Bdon smiuérpnong

O1 evoTTINUEVEG OIKOVOMIKEG KATAOTAOCEIG ETOINACOVTAI PE BACN TNV APXH| TOU ICTOPIKOU KOGTOUG, KTOG atrd Ta akOAouba
TTEPIOUTIOKA OToIXEia TTou Trapouadiddovtal o€ dikain aia: 'n kai kTipia, Aigdvi BaoiAikoU, XpnuaTooIKOVOUIKE péoa
O1aBéaiIya TTPog TTWANGCN Kal ETTEVOUTIKA akivnTa.

Nouioua Asitoupyiag kai rapouaiaong

O1 evoTroINUEVEG OIKOVOUIKEG KATAOTACEIG KATA TIG Kal yia To €10 TTou éAnge 31 AekepBpiou 2014 TTapouaidlovtal o€
Eupw (€), To otroio €ival To vopiopa Asiroupyiag Tng Etaipeiag. OAa ta mood €xouv oTpoyyUAEUBei aTnv TTANCIECTEPN
XINGda, eKTOG KAl av avaQEPETAl DIAPOPETIKA.

Xpron AOyIOTIKWYV EKTINNOEWY KAl KPioEWV

H eTOIMACIO TWV EVOTTOINUEVWY OIKOVOUIKWY KATAOTACEWVY CUPQwVva pe Ta AMNXA atraitei amd mn AiedBuvon Tnv doknon
Kpiong, TN dI0TUTTWON EKTINACEWY Kal TTOPABOXWY Ol OTTOIEG ETTNPEACOUV TNV EQAPUOYA TWV AOYIOTIKWY TTONITIKWY Kal
TWV UTTO ava@opd TTOOWYV EVEPYNTIKOU KOl UTTOXPEWOEWY, £000WV Kal €£0dwv. Ol eKTINACEIS Kal Ol UTTOOTNPICOUOEG
Trapadoyég Baaifovral oTnVv ICTOPIKA EPTTEIPIA KAl € SIAPOPOUG AAAOUG TTAPAYOVTEG OI OTToiol TIOTEUETAI OTI €ival AoyIKoi
UTTO TIG TTEPIOTACEIG. Ta TTPAYMATIKG OTTOTEAETUATA UTTOPEI Va dIagEPOUV aTTd AUTEG TIG EKTIMACEIG.

O1 ekTIPACEIG Kal uTTooTNPIfouaeg TTapadoxEéG avaBewpouvtal o ouveyr Bdon. AvaBewpnaoelg oe AOYIOTIKEG EKTIUNAOEIG
avayvwpifovTtal oTnv TEPiIodo Katd TNV OTToia n e€kTiunon avaBewpeital av n avabewpnon €mnpeddel pévo autr TNV
ePiodo 1 TNV TTEPIodo TNG avabewpnong Kar HEANOVTIKEG TTEPIOOOUG av N avabewpnaon €TTNPEAel TOGO TNV TPEXOUCT
600 Kal HEANOVTIKEG TTEPIOSOUG.
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SJUYKEKPIPEVA, TTANPOPOPIES VIO CNUAVTIKEG EKTIMACEIG, aBERAIOTNTES KAl KPIOIUES KPIOEIG OTNV EQAPUOYH TWV AOYICTIKWY
TTONITIKWYV 01 OTTOlEG £€XOUV TNV TTIO CNPAVTIKN €TTIOPACT OTA TTOCA TTOU avayvwpIioTNKAV OTIG OIKOVOUIKEG KATAOTACEIG
TePIYPA@OVTaAl TNIO KATW:

a. ®opoAoyia

MNa Tov Tpoadiopiopd TG TTPORAEYNG yia TO POPO €1I000AUATOG ATTAITOUVTAl ONUAVTIKEG EKTINACEIG. A CUYKEKPIPEVEG
ouvoAayég Kal utToAoyiopoug, o TTPoodIopIoudg TNG TEAIKAG @opoloyiag eival aBéfaiog. O Ouihog avayvwpiel
UTTOXPEWOEIG Yo TTpoBAeTTépeva @opoloyikd ¢ntigata pe BAon utroAoyiopoUg yia To Katd moéco Ba TrpokUyel
emMTTPOCOETN PopoAoyia. OTTou T0 TEAIKO QOPOAOYIKO ATTOTEAECUA QUTWY TWV {NTNHATWY dIaPEPEI ATTO TO TTOOO TTOU £XEI
apxXIK& avayvwploTei, ol S1aQopEég eTTNPedlouv TNV TTPORAEWN yia eTaIpIKG @Opo kai avaBaAlAduevn @opoAoyia oTnv
TEPIOO0 TTOU £YIVE O TTPOODIOPICHOG.

B. Aikain a&ia xpnuarooIiKovouikwy uéowv

H dikain agia Twv XPNUATOOIKOVOUIKWY PECWV TTou Otv dlatrpaypaTelovial € PIa €vepyr ayopd, TrpoadlopileTal
Xpnoipotroiwvtag peBddoug armotiynong. O Opihog kaBopilel Tnv emAoyh dioa@opwv PeBGdWY aTTOTINNONG Kal KAVEI
uttoB£0¢€Ig o1 oTToieg BaaifovTal KUupiwg aTNV KATAaTACoN TNG ayopdg o€ KABE nueEpoUnvia KaTdoTaong OIKOVOUIKAG B€ang.
O Ouihog agloloyei TOKTIKG TIG EBODOUG aTTOTIUNONG TTOU XPNOIPOTTOIoUVTAl YIa va BERAIWVETAI YIQ TNV €YKUPATATA KAl
KATAAANASGTNTA TOuG. AAAayEG OTOUG UTTOAOYIGUOUG KAl TTapadox£éG TToOU XPNOIYOTIoIoUvVTal TBavd va ETTNPEACOUV TN
Oikain agia Twv OXETIKWY XPNUOTOOIKOVOUIKWY HETWV.

y. MpoBAEyeis yia emiopalsic amairnosic

O Opihog e&eTddel av UTTAPYOUV €VOEIEEIS ava@opIKG PE TNV TOAvOTNTA PN €I0TTPAENG TWV OPEINOPEVWY TTOCWY aTrd TIG
EUTTOPIKES Kal GAAeg amraitiioelg. O evdeigelg oTig otoieg BacifeTal n TPORAewWn yia €MOQAAEIC aTTAITACEIS €ival TO
10TOPIKO QTTOTTANPWHAG KaI N OIKOVOUIKA KATAGTAOn Tou XpewaTn. Edv umdpyouv TéToleg evdeifelg, uttoAoyileTal TO
QvaKTACIMO TT006 Kal dnuioupyeital avaloyn TPORAEYn yia €MOQAAEIG amraitioels. To ool TnNG TTPORAEWNS
avayvwpiletal oTnv Katdotaon OuvoAIKwv €06dwv. H avaBewpnon Tou MOTWTIKOU KIVOUVOU €gival GUVEXNG Kal N
peBodoAoyia Kal o1 UTTOBETEIG yia UTTOAOYIOUO TNG TTPORAEWNS ETTICPOAWY ATTAITHOEWY €EETACOVTAI OE TAKTA XPOVIKA
dlaoTAUOTA KAl avatrpoocapudovTal avaloya.

0. Amrouciwaon aéiag Twv emevOUOEwWY O¢ BUYaTPIKEG/OUVOEDEUEVES ETAIPEIES

H Etaipeia afiohoyei TepIodikd Tn duvatodTnTa avAKTNONG TWV ETTEVOUCEWY O€ BUYaTPIKEG/OUVOEDENEVEG ETAIPEIEG OTTOTE
OcikTeg armopeiwong eivar TTapovreg. O1 OeikTeg amoueiwong agiag TeplAaufdavouv TTapdyovTeg OTTWG HEiwan Twv
€000Wv, Ta KEPON A TIG TOUEIOKEG POEG 1 OUOMEVEIS OAAQYEG OTNV OIKOVOMIKN 1 TNV TTOAITIKY OTaBepdTnTa HIAG
OUYKEKPIPEVNG XWPAG, TTOU UTTOPE va Beixvouv OTI N AOyIOTIKA agia Twv TTEPIOUCIOKWY OTOIXEIWV, PTTOPEI va pnv givai
QAVaKTAGCIKN. AV Ta yeEyovoTa Kal 01 CUVONKEG deixvouv OTI n agia Twv eTevOUCEWY o€ BUYATPIKEG/OUVOEDEUEVEG ETAIPEIEG
MTTOpPEl va €xel atTopEiwBEl, 01 avayvwpioideg HEAAOVTIKEG OTTPOEEOPANTEG TAUEIOKEG POEG TTOU OUVOEOVTAI HE TIG €V AdYW
BuyaTpikég/ouvoedEPEVEG ETAIPEIEG OUYKpPIVOVTal PE TIG AOYIOTIKEG agieg TOug yia va kaBopioouv €dv n uTTOTIMNON OTNV
eUAoyn agia Toug gival atTapaitnTy.

&. Amrouciwon urmrepaéiag

Katrd tnv €€étaon Tng amopeiwong Tng uttepagiog aTraiteital eKTinon Tng agiag Xprnong Twv OXETIKWV HOVAdwWY
onuioupyiag TaPEIaKWY powv TNG ETaipeiag oTig otroieg n eutropikA euvola €xel kataveunBei. O utroAoyiouég TG agiag
xprong Bacifetal Tdvw o€ UTTOBECEIG EKTIUNONG TWV JEAAOVTIKWV TOUEIOKWY POWVY TTOU OVAUEVETAI VA TIPOKUWOUV aTTo
TIG HOVADEG dNUIOUPYIOG TAPEIOKWY POWV KAl XPNOIMOTIOIVTAG éva KATAAANAO TTPOeEOPANTIKG €TTITOKIO UTTOAOYiCETal N
TTapouca agia Toug.
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Yi00étnon véwv kai avafewpnuévwyv MpoTiTTwyv Kal AlgEpunveiwv 6TTwg uloBeTAONKav amé Tnv Eupwtraikn
‘Evwon (EE)

A6 v 1 lavouapiou 2014, n Etaipeia uioBétnae 6Aeg Tig aAAayég ota AMNXA émrwg uioBetnBnkav amé Tnv EE trou
oxeTiCovTal Pe TIG epyacieg TNG. H uioBEéTnon autr) Oev £Xel EMEEPEI ONUAVTIKEG AAAQYES OTIG OIKOVOUIKEG KATOOTACEIG TNG
Etaipeiag kai Tou Opihou.

Ta akéAouba MpdTutra, AvaBswpnaoeig ae MpdTutta Kai Algpunveieg éxouv ekdoBei aAAd dev TEBnNKav o€ I0XU yia £TACIEG

XpNoeig/mepiddoug TTou apxiouv Tnv 1 lavouapiou 2014. Autd TTou OXeTICovTal WE TIG EPYATIEG TNG TTAPOUCIAJOVTal TTIO
KaTw. H ETaipeia ka1 o OpiAog dev TTpoTiBovTal va UIoBeTACOUV Ta TTIO KATW TIPIV TNV NUEPOMNVia 1I0X0U0G TOUG.

i. Mpdrumra kai Aigpunveieg mou uioBetribnkav amoé v EE:

AAI 19 (TpoTrotroinoeig) 'Zxédia KaBoPITUEVWY WPEANUATWYV: ZUVEITPOPEG Epyalopévwy' (Io0XUEI yia ETACIEG TTEPIGDOUG
TToU apXidouv Tnv 1 Yetd Tnv 1 louAiou 2014).

BeAtiwoeig ota AMXA 2010-2012 (10xU¢1 yia eTATIEG TTEPIGOOUG TTOU EeKIVOUV TnV ] HETA TNV 1 louAiou 2014).
BeAtiwoeig ota AMXA 2011-2013 (10xU¢1 yia eTACIEG TTEPIGOOUG TTOU EeKIVOUV TNV ] HETG TNV 1 louAiou 2014).
ii. Mporutra kai Aigpunveieg mou dev uI0BeTriBnkav amoé v EE

AMNXA 14 'AvaBaAAopevol kavovioTIKoi Aoyapiaopoi' (IoxUel yia €TA0IEG TTEPIOGOOUG TTou apXifouv Tnv | PETA Tnv 1
lavouapiou 2016).

AlMXA 10, ANXA 11 kai AAM 28 (TpoTtrotroifoeig) — EmevduTikég ovidtnTes: (Tpotrotroinoeig) Epapuoyn Tng e€aipeong
yia EvoTtroinon (1oxUel yia eTAaIEG TTEPIOOOUG TTOU apxifouv Tnv f ueTéd Tnv 1 lavouapiou 2016).

AMNXA 11 (Tpomromroioeig) 'AoyioTIKOG XeEIPIOPOG ammdKTNONG oup@epdvTwy e Koivotrpagieg' (1oxUel yia €TATIEG
TEPIGOOUG TTOoU apxiCouv Tnv A PeTa TNV 1 lavouapiou 2016).

AAIM 1 MpwtoBoulia MNvwaoToToInoewv (TPoTToTToIRCEIG) (Io0XUEl YIa ETACIEG TTEPIGDOUG TTOU apXifouv TNV A PETA Tnv 1
lavouapiou 2016).

AMXA10 kai AAM28 (Tpotrotroiaeig) MwAnon A cuveiIcPopPd TTEPIOUCIOKWY OTOIXEIWV HETAEU ETTEVOUTH KQI GUYYEVIKAG
eTaipeiag n kovotrpagiag (Tpotrotroioeig) (IoxUel yia €TACIEG TTEPIOOOUG TTOU apxiouv Tnv A peTd Tnv 1 lavouapiou
2016).

AN 27 (Tpomrotroifoeig) 'MéBodog Tng KaBapng B€ong OTIG EeXWPIOTEG OIKOVOMIKEG KATAOTACEIG (1I0XUEl YIO ETACIEG
TEPIGOOUG TTOoU apxiCouv Tnv A PeTd Tnv 1 lavouapiou 2016).

AATIT 16 kai AAIN 38 (TpotrotroIRoelg) "AIEUKPIVACEIG OTIG ATTOOEKTEG HEBODOUG aTTooBECEWY Kal XPEOAUTEWV' (IoXUEl yIa
€TACIEG TIEPIOOOUG TTOU apxifouv Tnv 1 ueTd Tnv 1 lavouapiou 2016).

Etnoieg BeAtiwoeig ota AMXA, kUkhog 2012 - 2014 (1oxUel yia €TACIEG TTEPIGDOUG TTOU apXifouv TNV A PeTd Tnv 1
lavouapiou 2016).

AMNXA 15 "Ecoda ammd ocuppdocig ye eAdTeg' (1ox0el yia TAOIEG TTEPIOGDOUG TTOU apyifouv Tnv A Petd Tnv 1 lavouapiou
2017).

ANMXA 9 "Xpnuarooikovopikd Méoa' (1oxU¢l yia eTACIEG TTEPIOGAOUG TTOU apxifouv Tnv i ueTa Tnv 1 lavouapiou 2018).

To AloiknTiké XupBoUNio avapével OTI n uloBETnon Twy TTo TAvw TTPOTUTIWY XPNHUOTOOIKOVOMIKNAG ava@opdg O€
MEANOVTIKEG TTEPIOOOUG OE Ba €XEI TNUAVTIKA ETTIOPACN OTIG OIKOVOUIKEG KaTaoTdoelg Tou Opilou kal TG ETaipeiag.
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3  Znuavrikég AoyioTikég MoAiTikég

O1 akdAouBeg AoyIOTIKEG TTONITIKEG EQAPUOOTNKAV PE CUVETTEIO 0€ OAEG TIG TTEPIOOOUG TTOU TTAPOUCIACOVTAl O€ QUTEG TIG
EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG KAl £XOUV UIOBETNBOE e ouvéTTeia atrd OAeG TIG ovTOTNTEG Tou Opilou.

Badon evomroinong

i. ZUVEVWIOEIS ETTIXEIPTEWY

O1 ouvevwoelg eTTIXEIPACEWY AOYIOTIKOTTOIOUVTal ME TN XPAON TNG HEBOdouU e€ayopdg Katd TNV NUEPOPNVIa aTTOKTNONG
TOUG, KOTA TNV oTToia 0 éAeyx0g petTagépetal otov Opiho. 'EAeyxog utrdpyel 6tav o Opidog éxel Tn dUvaun va Kateubuvel
TIG XPNMOTOOIKOVOUIKEG Kal AEITOUPYIKEG TTOMITIKEG TNG OIKOVOMIKNG OVTOTNTAG OTNV OTIOI0 CUMMETEXEI £TOI WOTE VA
ATTOKTA OQEAN aTrd TIG dpacTnPIOTNTEG TOou. XTnV afloAdynan Tou eAéyyxou, o OpiAog Aapfdvel utroywn evdexdueva
OIKQIWUATA WHPOU Ta OTToia gival ETTI TOU TTAPOVTOG UTTO £€GaKNON.

O OpiAog emipeTpei TNV utrEpagia KaTd TNV nuepopnvia e§ayopds wg:

- Tn &ikain agia Tou avtaAAdypaTtog TTou PeTaBIBACTNKE, TTAéOV

- To avayvwpIoPEVO TTOGO OTTOIOUDNTTOTE CUP@EPOVTOG AVEU EAEYXOU OTOV £€ayopalouevo, TTAEov

- Tn dikain aia o€ CUPPETOXIKA OIKAIWMATA TTOU KOTEIXE TTPONYOUHEVWG OTOV eEayopalduevo, OTav Hia ouvévwaon
ETMYXEIPAOEWV ETITUYXAVETAI OTADIAKA, pEIOV

- To kaBapd avayvwpiopévo TToao (Yevikd n dikain agia) Twv e§ayopadduevwy TTPoadIoPiTINWY TTEPIOUCIAKWY OTOIXEIWV
KAl aVOAQUBaVOUEVWY UTTOXPEWTEWV.

Otav 10 TAEdVaoua gival apvnTIKO, TOTE AvVAyVWPICETAI AUECWGS OTA ATTOTEAEOUATA WG KEPDOG ATTO EUKAIPIOKK ayopPd.

To petafiBacbév Tiunua &€ TrepIAauBAvel TTOOG TTOU OXETICOVTAl PE TO SIOKAVOVIOUO TTPOUTTAPXOUCWY OXETEWV. [MEVIKA,
auTd T TTOOG avayvwpifovTal OTa OTTOTEAEOUATA.

KéoTtn ouvaAlaywyv, eKTOG QUTWYV TTOU OUVOEOVTal PE TNV €KOOON XPEOUG ) WETOXIKOU Ke@aAaiou, Ta otroia o OuiAog
uQioTaTAl O€ OXEON PE MIO OUVEVWOT ETTIXEIPATEWY avayvwpifovTal auéowg OTa atroTeEAETUATA.

ii. E€ayopég ouu@epOVIWY aveu eAéyxou

O1 eEayopég CUPPEPOVTWY AVEU €AEYXOU AOYICTIKOTTOIOUVTAI WG OUVAAAQYEG PE IBIOKTATEG UTTO TNV IB1I0TNTA TOUG WG
IBIOKTATEG KAl WG atroTéAeopa dev avayvwpiletal utrepagia. Mpoaapuoyég o€ CUPPEPOVTA AVEU EAEYXOU TTPOEPYOUEVO
amd ocuvaAdayég Trou Oe TrepIAauBavouv ammwAeia eAéyxou Bacifovial o€ €va avaAoyo TTooO €11 Twv KaBapwv
TIEPIOUCIOKWYV OTOIXEIWV TNG £€apTnuévng.

iii. OuyartpiKES eTaipEies

Ouyatpikég eTaipeieg ival autég TTou eAéyxovtal ammd Tov Opiho. O1 OIKOVOUIKEG KATOOTACEIG TwV EEAPTNHEVWY TTOU
egayopdoBnkav i TTwAABnkav katd Tn Oidpkeia TNG TEPIGOOU cupTTepIAauBdvovTal oTnv evoTroinuévn KatdoTaon
OUVOAIKWYV €000WV OTTO TNV NUEPOMNVia TTou apxidel 0 EAeyXog HEXPI TNV NUEPOUNVia TTOU TEpUATICETAI.

iv. AmwAcia eAéyxou

Otav o Oulhog atmoAéoel Tov éAeyxo TnG €EapTnuévng, Olaypd@el Ta TTEPIOUCIAKA OTOIXEIO KAl TIG UTTOXPEWOEIG, TIG
OTTOIEOOATTIOTE AVEU EAEYXOU OUMPMETOXEG KAl GAAA KEQOAAQIOUXIKA OToIXEia TTOU OXETiCovTal Ye auTr). To TTAedvaocpa n
EMEIPPA TTOU TTPOEPXETAI OTTO TNV ATTWAEIQ EAEyXOU avayvwpileTal oTa attoTeAéopara. Av o Ouihog diatnpei dikaiwpata
otnv gfaptnuévn, TOTE AUTA Ta JIKAIWUOTA ETTIMETPOUVTAl € Jikain agia KaTd TNV nUeEpoUNVia aTTWAEIAG TOu EAEyXOU.
AkoAoUBwg, avayvwpifovTtal wg eTTeVOUCEIG O€ KOIVOTTPASIES 1] WG XPNUATOOIKOVOUIKG TTEPIOUTIaKA oTolxEia dlabéoiya
TTPOG TTWANCT avaAoya e TO eTTITTEDO ETTIPPONAG TTOU dIaTNPEITAl.
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V. SUVOEOEUEVES ETAIPIES KAI TULUETOXES O€ KolvotTpaéies

O1 ouvdedepéveg eTaipeieg eival auTéG o1 OvTOTNTEG OTIG oTToieG 0 OPINOG aoKei onUAvTIKA €MPPOoR oAAG OxI €Aeyx0 Twv
XPNUOTOOIKOVOUIKWY KAl AEITOUPYIKWYV ApXWYV TOUG. ZnUAVvTIKA emppon Bewpeital 6tav o OpiAog katéxel petagu 20% Kai
50% Twv dikaiwpdTwy Wrigou GAAng ovtotntag. Koivotrpagieg eival ol ovtdtnTEG OTIG OPACTNPIOTNTEG TWV OTTOIWV O
Ouihog éxel €EAeyxo atrd Koivou pe AAAEG ovTOTNTES. O1 OVTOTNTEG AUTEG OnuIoupyolvTal PEoWw CUPPBACEWY Kal aTTaITeiTal
KOIVI] OUVQIVEDN YIO OTPATNYIKEG, XPNUOTOOIKOVOUIKEG Kal AEITOUPYIKEG ATTOPACEIG.

O1 ouvdedePEVEG ETAIPEIEG KOI CUPUETOXEG O€ KOIVOTTPAEieG AoyioTIKoTTolouvTal he Tn pMEBOdO Tng KabBaprng Béong Kkai
avayvwpifovtal apxIk@ GTo KOOTOG. XTO KOOTOG TNG eTTéVOUONG TrepIAapdvovTal Ta KOGTH GUVAAAYRG.

O1 evoTToINUEVEG OIKOVOUIKEG KATAOTATEIG TTEPIAAUBAVOUV TO PEPIBIO TOU aTTOTEAETUOTOG Kal GUVOAIKOU £1000AUATOG TOU
Ouihou o€ KolvoTTpagieg, META TNV TTPOCAPHOYT TOU HE TIG AOYIOTIKEG TTOAITIKEG Tou OpiAou, atmd Tnv nuepounvia TTou
apyidel n onuavTikA idpacn i 0 aTTO KOIVOU €AEYXOG PEXPI TNV NUEPOPNVIa TTOU TepATIZETal.

Otav 10 pepidio ¢nuiag Tou Ouilou uTTEPPaivel TO CUPPEPOV CUPHPETOXAG OTNV KaBapr) B€on Tng ekdOTPIOG ETAIPEING, N
AoyioTik agia Tng emévduaong, TTePIAAPBavOUEVOU OTTOIOUSHTIOTE JOKPOTTPOBETUOU CUU@EPOVTOG TTOU ATTOTEAEI UEPOG
NG, MEIWVETAI OTO PNOEV, KAl N avayvwpeion eTITTALOV CnUILV JIOKOTITETAI, EKTOG OTTOU 0 OUIAOG €XEI UTTOXPEWODN 1) €XEI
KAvEl TTANPWUEG EK HEPOUG TNG EKBOTPIAG ETAIPEING.

vi. ATTO KOIVOU Ay OLEVN OIKOVOUIKN uovada

Ortav pia eTaipeia Tou Opilou cuvaAAGooeTal Pe pia atrd KOIVOU €AEYXOUEVN OIKOVOUIKA povada, Ta kEpdn 1 ol ¢nuieg
TTOU TTPOKUTITOUV OTT® TIG OUVOAAQYEG PE TNV OTTO KOIVOU €AEyXOMEVN OIKOVOUIKA povada avayvwpifovtal oTIg
EVOTTOINUEVEG OIKOVOUIKEG KATaoTAaelg Tou Opilou poévov KATA TNV €KTACN TNG PN OXETICOUEVNG CUPPETOXAG Tou OpiAou
o€ ekeivn TNV atrd KOIVOU EAEYXOMEVN OIKOVOUIKA HOVAdQ.

vii. JuvaAlayEc TTOU aKUPWVOVTAL OTNV EVOTtoinon

Juvallayég PETOEU €TaIPILOV TTOU avikouv aTov idlo Opido dev avayvwpifovral GTIG EVOTTOINUEVEG KOTAOTACEIG TOU
Oupihou. Mn mpayuaTotroinBévra képdn TTou aTroppEéouV atmd CUVAAAAYEG PE TIG OUVOEDENEVEG ETAIPEIEG aTTaAEIQOVTAI
EvavTl Tng e€mévduong Katd Tnv avoloyia Tou oup@époviog Tng Etaipeiog otnv  ekdOTpla  eTaipeia. Mn
TTpaypaTotroinBeioeg ¢nuieg armaAgipovral pe Tov idl0 TPOTTO OTTWG TA PN TTPAYPOTOTTOINBEVTA KEPDN, aAAG pEXP! TO
Babuo 1ou dev uTTApyEl £VOEIEN YIa OTTOEIWaN.

Akivnra, eykaraordoeig kair §omAIoUOS

i. Avayvwpion Kai EmUETPNoN

I'n kai kTipia TTapoucidfovtal oTnv eUAoyn agia, CUPPWVA PE EKTIUNOEIG OTTO EEWTEPIKOUG AVEEAPTNTOUG EKTIUNTEG, UEIOV
améoBeon yia Ta KTipia. Ol €TTOVEKTIUACEIG YivOVTal O TAKTA XPOVIKA SIooTAUATA OUTWG WAOTE N AOYIOTIKA aia va pn
dlagépel onpavTikG atré Tn dikain agia katd TNV nuepopnvia Tng avagopds. OAa Ta AAAa akivnTa, €YKOTOOTACEIG Kl
€£OTTAIoNGG TTapouaidlovTal o€ I0TOPIKO KOGTOG PEIOV GUGOWPEUNEVN OTTOOREDN.

Augnaon atn AoyioTikr aia TTou TTPOKUTITEl ATTO ETTAVEKTIMNGN TWV OKIVATWY, EYKOTACTATEWY KAl EE0TTAICUWY TTIOTWVETAI
OTa OUVOAIKG £€000a. Melwoelg TTou avTiIoTaBpifouv TTPOoNYOUUEVEG QUENOEIG YIa TO iDI0 TTEPIOUCIAKO CTOIXEIO XPEWVOVTAI
eVAvTIa o€ aUTS TO ATTOBEPATIKG, OAEG OI AAAEG QUEATEIG XPEWVOVTAI OTNV KOTAOTOON GUVOAIKWY £06dwv. KdBe xpdvo n
Olagopd peTagU TG ammdéoReong Tou BacifeTal oTnV €TTAVEKTNUNKEVN AOYIOTIKA agia Tou TTEPIOUCIOKOU OTOIXEIOU (N
améoBeon XPEWVETAI OTNV KATACTAON GUVOAIKWY £06dwV) Kal TG améoBeong TTou BacifeTal oTo apxIké KOOTOG TOU
TTEPIOUCIOKOU OTOIXEIOU PETAQEPETAI ATTO TO aTTOBepaTIKG €UAOYNG agiag OTo ATTOBEUATIKO TTPOCTAd0U.

Akivnta uttd KaTaoKeUR TTapouaiddovtal o€ KOOTOG, heiov avayvwpicBeioa {nuid atmmopsgiwong. To k6oTog TTepIAAUBAvEI
ETTAYYEAMATIKG SIKalwpaTta Kal KeQaAaloTroinuéva €6oda daveiouol cUUQwWva Pe Tn AoyIoTIKA TTOMITIKF) Tou OpiAdou. H
aTTO0BECN AUTWY TWV TTEPIOUCIAKWY OTOIXEiwv, Ye TNV idla Baon O0TTwg Kai GAAa akivnTa, Eekiva éTav gival £Toiya yia TV
TTPOOPICOUEVN XPrON TOUG.

ii. Emavaraivéunon ora akivnta yia emévouon

Ortav éva akivnto dev xpnoiyotroieitalr TAéov yia 18ia xpAon aAlAd Bewpeital wg akivnto yia €mévducn, TO akivnto
peTpdtar otn dikain afia kal emavaragivoueital wg akivnto yia emévduon. Képdog TTou dnuioupyeital atmé TOV
€TTAvVATTPOCOIOPICUS TNG agiag avayvwpileTal oTa aTroTEAETUATA XPAONG MEXP! TO ONUEI0 OTTOU PEIWVEI TTPONYOUHEVN
amropgiwon. To uttéAoITTo Tou KEPdoug avayvwpiletal oTa AoITtd ouvoAikd €00da, oTa idla Ke@AAala OTa ATTOOEUATIKA
eTTaVEKTIMNONG. TuXOV {NUIEG HETAPEPOVTAI OTA ATTOTEAEOUATA XPONG AuEoa.
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iii. MerayevéoTepes dATTAVES

O Ouihog avayvwpilel aTnv agia evog akivrTou, eyKatdaTaong Kal eE0TTAICUOU TIG OATTAVEG yIa AVTIKATAGTACN JEPOUG
€VOG TETOIOU TTEPIOUCIOKOU OTOIXEIOU, OTAV AVAPEVETAI VA TTPOKUWOUV HEANOVTIKG OIKOVOUIKA 0@EAN TTpog Tov OpiAo Kai
TO KOOTOG TOU OToIXEiou auToU pTropei va peTpnBei afidomoTa. OAeg o1 dAAeg datrdveg emBaplvouv Ta KEPDN yia TNV
Tepiodo.

iv. AmooBéoeic
H améoBeon avayvwpideTal oTnV KAtdoTaon GUVOAIKWY 000wV e Bdaon Tn YéBodo Tng oTabeprg amdéofeong agou
AneBei uTTdWN n utroAoyIfdpevn wEEAIUN {wr) KaBe oToixeiou. H yn dev ammooféverai.

ZT0IX€ia €vepynTIKOU TO OTTOiA QTTOKTABNKAV PEOW XPNUATODOTIKAG HiIoBwong atmmoofévovTial OTO OUVTOPOTEPO TNG
O1dpkelag TnG MicBwong kal TNG WEEAINNG (WG Tou aToixeiou ekTOG €dv gival BERaio 6T 0 OuiAog Ba atrokTroel TNV
1810KTNaia Tou TIpIv To TéEAOG TNG SIdpKeIag TNG HioBwang.

H amméoBeon oToixgiwv Twv aKIVATWY, EYKATAoTACEWV Kal €OTTAIGHOU EeKIVA aTrd TNV nUepoPnvia KaTd TV oTroia £xouv

€yKATAOTOOEI K €ival £€TOIMA yIa XPAON. ZTNV TTEPITITWON TWV CTOIXEIWV EVEPYNTIKOU TTOU £XOUV KATAOKEUAOTEI EVTOG TOU
Ouilou, n améoBeon Eekivad atmd TNV NUEPOUNVia KaTd TNV oTToia £X0UV KATAOKEUOOTE Kal ival €ToIUa yia Xpron.

O utroAoyIouOG TNG WPEAING (WG €XEl WG OKOAOUBWG:

Kripia 20 — 50 xpovia
Aipévi BaciAikou 50 xpovia (TTepiodog ekpicbwaong)
MnyxavAipaTa, EykaraoTtdaoeig kai EEomrAiIoudg 4 — 40 xpovia

AuAa mepiouaiakd oToixeia

i. Ymepaéia

OAeg o1 ouvevwoelg emIXEIpPAoEwY AoyifovTal XpnolpotrolwvTag Tn péBodo amokTnong. H utrepadia avrimpoowTrelel
TT00G TTOU TTPOKUTITOUV KATA TNV ATTOKTNON BUuyaTpIKWwy Kal ouvdedepévwy Taipeiwv. H utrepadia avTimpoowtrelel Tn
Olagopd HETAgU TOUu KOOTOUG ATTOKTNONG Kai TnG Oikaing agiag Twv avayvwPioIJwy TTEPIOUCIOKWY OTOIXEIWYV TNG
aTokTNBEioag oviéTNTAG KATA TNV NUEPOMNVIA TNG ATTOKTNONG.

Otav n diagpopd gival apvnTikr, To KEPOOG ATTO CUPPEPOUCT ayopd avayvwpileTal atreubeiag aTa atmoTeAéguaTa.

H umrepadia avayvwpiletal oe KOOTOG WEIWPEVO UE OTTOIEGONTIOTE CUCCWPEUNEVEG CNUIEG aTTopeiwaong. H utrepadia
KOATAVEUETAI OTIG JOVADEG dNUIOUPYIag TAPEIOKWY POowV Kal dev atmooBEveTal aANG eAEyXETAI yIO aTTOPEIWON €TNOIWG
(BAére onueiwon 14). H umepadia katd Tnv ommoKTNON OUVOEdEUEVWV ETAIPEINV TTEPIANOPPBAVETAI OTIG €£TTEVOUCEIG O€
OuVOEDENEVEG ETAIPEIEG.

ii. AAMa duAa epiouaiaka oroiyeia
AMa GuAla TTEpIOUCIOKA OTOIXEI Ta oTToia atrokTABNkav ammd Tov OpIA0 Kal £XOUV TTEPIOPICHEVN WEEAIUN Cwn
TTAPOUCIAdOVTal O€ KOOTOG UEIOV CUCOWPEUPEVES OTTOORETEIG Kal {NUIEG aTToPEiwoNG.

O1 datrdveg yia utrepagia TTou ONMIOUPYEITAI ECWTEPIKA Kal yia €UTTOPIKA ovOouaTa €mBapUvouv TNV KaTGoTaon
OUVOANKWYV £€063WV KABWG TTPOKUTITOUV.

iii. Metayevéatepeg damaves

MeTayevéoTepeg dOTTAVEG 0€ AUAQ EVEPYNTIKA KEQAAQIOTTOIOUVTAI HOVO OTAV QUEAVOUV Ta PUEAAOVTIKA OIKOVOMIKG OQEAN
TTOU €ival EVOWPOTWHEVA OTO OUYKEKPIPEVO TTEPIOUTIaKS OToIXeio oTo omoio avagépovtal. OAeg ol dAAeg darrdveg
emMBapUVOUV TNV KATAoTAON CUVOAIKWY £000WV KABWG TTPOKUTITOUV.

iv. XpedAuan

XpedAuon avayvwpifetal oTnNV KOTAOTAON OUVOAKWV €00dwv pe Tn péBodo Tng oTabeprig amdéoBeong TAvw aTnv
UTTOAOYIZOUEVN WOENIMN {wr) TWV AQUAWY EVEPYNTIKWYV OTOIXEIWY EKTOG Kal av N w@EAINN {wr) Toug gival attepidpioTtn. H
utrepagia kal To AuAo evepynTIKO PE aOPIOTN WEEAIUN Cwr EAEYXETAI CUCTNUATIKA yIa ATTopgiwon o€ KABe nuepounvia
TNG KATAOTAONG XPNMUATOOIKOVOMIKAG B£ong. AN duAa evepynTik& atrooBévovTal aTmd TNV nUEPOUNvia Trou givai
d1aBéaiya yia xprion. H utroAoyiopévn weéAipn {wn gival wg akoAoUubwg:

Noyiopiko H.Y. 3 xpovia
MioBwon yng 33 xpoévia
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Emevduosis

i. Emevduoeis o€ TiTAoug

O1 erevduoelg o€ TITAOUG TTOU KaTéxovTal atrd Tov OpiAo TagivopouvTal wg dIaBETIPES TTPOG TTWANGCN Kal avayvwpifovTal
apxikd o€ eUAoyn aia cupTrepIAapBavouévou Tou K6GTOUG ouvaAlAayng, U OTTOIOdATIOTE £TTAKOAOUBO KEPDOG 1 ¢NUIA va
avayvwpifovTal atreudeiag oTa ouvoAIKa £€000a, EKTOG OTNV TTEPITTITWON aTTouciwong. Otav auTég o1 eTTevdUCEIG TTaUOUV
va avayvwpifovtal, T0 OUCCWPEUPEVO KEPOOG 1 CnuUIG TTOU TIOPOUCIAJETAl TTPONYOUNEVWS OTA  OTTOBEUATIKG,
avayvwpileTal oTa aTToTEAEOUATA.

H Sikain agia Twv XpnUATOOIKOVOUIKWY PJECWY TTOU TaglvououvTal wg diaBéoiua TTpog TTWANGCN gival N ava@epOuevn TIUA
TTPOCPOPAG KATA TNV NUEPOUNVIO TNG KATAGTAGNG OIKOVOUIKAG B€0NG.

XPNUOTOOIKOVOUIKG PETa TToU TagivopouvTal wg Katexopeva i dlabéaiya pog TwAnon avayvwpifovtal / Tadouv va
avayvwpifovtal amd Tov OpiAo KaTé TNV nuepounvia Tou decpeleTal va ayopdoel / TTwAAcel Toug TiTAoug. TiTAol TTou
Kparouvtal péxpl TN AREN Toug avayvwpifovTal / Tadouv va avayvwpifovTal TNV NPEPA TToU JETAQEPOVTAI TTPOG / aTTd TOV
Ouiho.

XpnuaTtooikovouikad péca Ta otroia gival S1aBéoiya TTpog TTWANCN TagivopoUuvTal GTA PN KUKAOQOPOUVTA TTEPIOUCIOKE
oToIxeia €kTOG av n dloiknon €xel OeOMEUTE yia TNV TTWANCN, n omoia Ba TPETEl va TTANPoi TIG TTpoUTToBEéCEIg
avayvwpiong wg oAokAnpwuévn TTWANGN o€ AiydTepo atd 12 pAveg amméd Tnv nuepounvia g Tagivounong.

il. Akivnra yia emévouan

Ta akivnta yia emévoucn a@opolv akivnTa Ta OTToia KATEXOVTAI HE OKOTTO TNV ATTOKTNON ) TNV avaTiunon Ke@aAaiou A
Kal Ta OU0, TTOU OPWG eV KATEXOVTAl yIa TTWANGCN Katd Tn ouvABn AsiIToupyia Twv €pyaciwy, Tn XPNOIPMOTToINON Toug
otnv Tapaywyr] A didBson TPOIGVTwY 1 UTINPECIWY A yia JloiknTiIkoUg okomoUg. Ta akivnta yia €mmévducn
avayvwpifovTal oe dikain agia. AveEapTnTOG OIKOG EKTIMNTWY, TTOU €XEl KAOTAAANAN KOl avayvwpEICPEVN ETTAYYEAUATIKA
IKQVOTNTA PE TTPOCPATN EUTTEIPIO OTO TTEDIO KaI TNV KATNYOPIa TOU AKIVATOU TTOU EKTIMATAI, EKTINA TO XAPTOQPUAGKIO O€
TakTikG dlaoTtAuata. O1 dikaieg agieg Bacoiovral oTIS agieg ayopdg, TTou gival TO UTTOAOYIOUEVO TTOGO YIQ TO OTTOI0 éva
akivnto ptropei va TUxel diampayudreucng Katd Tnv nuepopnvia Tng ekTignong, YeTagu evog TTpdBuhou ayopaoTr| Kal
€VOG TTPOBUPOU TTWANTA O€ pia cuvaAAayn oTnv eAeUBepn ayopd.

Tuxév képdn A ¢nuieg Tou TIPoKUTITOUV amd TIG PETABOAEG oTnv elAoyn agia avayvwpifovral oTa amoTeAéouara.
Eicodiuata evoikiwv atméd akivnTa yia emévoucn avayvwpiovtal CUPQWVa PE TNV AOYICTIKF TTOAITIKA OTTWG TTEPIYPA@ETal
yla Ta l00dAuarTa.

Otav éva OTOIXEIO TWV OKIVATWY, £YKATAOTACEWY Kal £EOTTAICUOU PETAPEPETAI OTNV KATNYOpia akivnta yia €mévducn
META TNV aAAayr XPriong, TUXOV dI0QOPES TTOU TTPOKUTITOUV KATA TNV nuEpopnvia TnG HETOQOPAs YETAEU TNG AOYIOTIKAG
agiog Tou akivnTou auéowg TIPIV OTTO T PETAQOPd Kal Tng €0Aoyng Tou agiag, avayvwpifovral atmeubeiag oTa idia
KEQAAQIQ, av TTPOKEITAI yia KEPDOG. MeTd TNV TTWANGCN TOu OKIVATOU TO KEPOOG UETOPEPETAI OTA atmoBeuaTikd. Tuxov
{nuia TToU TTPOKUTITEI ME TOV TPOTTO AUTO avayvwpileTal auéowg OTNV KOTAGTACT OCUVOAIKWY ECOBWV.

Av éva akivnTo yia emévouon KaBioTatal KaTeXOPEVO atrd Tov IBIOKTATN, ETTAVATASIVOUEITAlI OTA aKivnTa, EYKOTAOTACEIG
Kal €€0TTAIop6 Kai n dikain agia Tou TNV nuEpopnvia eravaragivounong kabioTatal To KAGTOG TOU YIO OKOTTOUG UETETTEITO
AoyioTikwv TTpdgewv. OTav o Ouihog apxicel TNV emavavamntuén evog UQICTANEVOU AKIVATOU yia €TTEVOUCH YIO OKOTTOUG
MEAAOVTIKAG XPAONG WG akivnto yia emmévouar, To akivnto e§akoAouBei va AoyileTal wg akivnTto yia erévduacn, To OTToio
EMUETPEITAl 0 dikain aia kal dev TAgIVOUEITAl WG aKivnNTa, €yKATAOTACEIG KAl £EOTTAIOUOG Katd Tn JIGPKEIa TNG
€TTavavamTuéng.

Eumropikég kai Aonrég amaitiosis

O1 amaITAoeIg Ao EUTTOPIKEG KAl AOITTEG BPACTNPIOTNTEG OPXIKA ETTIUETPWVTAI OTNV €UAOYn aia Kal PETAYEVEDTEPO
ETMUETPWVTAI OTO AVATIOORECTO KOOTOG HE TN XPAOoN TNG HeBGdoU Tou TTpayuaTikoU emmiTokiou. Kat@AAnAeg TTpoBAEWeEIg
YIO EKTIMWUEVA PN AVOKTACIYO TTOOA avayvwpifovial 0TV KATAoTaon OUVOAIKWY 000wV OTAV UTTAPXEl QVTIKEIMEVIKR
amédeign 6Tl To TEPIOUCIAKS OTOIXEIO £xel atmopeiwBei. H avayvwpildpevn TTpOBAEWn emMUETPATAI WG N dla@opd PeTagy
TNG AOYIOTIKAG a&iag TOU TTEPIOUCIOKOU GTOIXEIOU Kal TNG TTAPOUCag agiag TWV EKTIHWHEVWY HEAAOVTIKWY TAPEIAKWY POWV
TTPOEEOPANUEVWY E TO TTPAYMATIKG ETTITOKIO TTOU iOXUE KATA TNV aPXIKr avayvwpion.
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Amobéuara

Ta amoBéuara atmoTigouvTal oTn XapnAdTepn agia ueTagu Tou KOGTOUG KTAGNG Kal TNG KaBapAG peucToTIOINCIUNG agiag.
H kaBapr) peucTtotroioiun aia eivalr n utroAoyifouevn TIMA TTWANCONG KOTA T ouvrOn TTopeia Twv £pyaciwy, UEiov ol
0aTTaveg GUUTTANPWONG Kal Ta £§0da TTWANCNG.

To K6GTOG TWV TTPWTWY UAWYV, avTaAAOKTIKWY Kal GAAwV avoAwaoipywy Baaietal otn péon Tiur) KOGTOUG Kail TTEPIAQUBAVEI
£€€00a TTOoU €yivav KATd Tnv atmokTnon Twv ammoBeudTwy Kal TN JETAPOPA TOug OTnV UTTdpXouoa B£on Kal KATAoTaor)
TOUG. 2TNV TTEPITITWAON BIOUNXAVIKA KATAOKEUOOUEVWVY OTTOBEUATWY KOl Epyaciag UTTO eKTEAEDN, TO KOGTOG TTEPIAQUBAVEI
€va KAaT@AANAo pepidio yia yevika £€60da TTapaywyng e BAan Tn cuvABn TTapaywyikh duvatoTnTa.

MeTpntd Kai avrioToixa uETPNTWV

MeTpntd Kai avTioToixa YETPNTWV TTEPIAUBAvVOUV UTTOAOITTA PETPNTWV Kal KaTaBéoelg. MapaTtpafrypara Tpatrefwv Ta
otroia €ival TTAnpwTéa o TTPWTN ¢ATNON Kal atToTEAOUV avammdéoTTaoTo PEPOG TNG dlaxeipiong petpnTwy Tou OpiAou
TepIAaUBAavovTal wg HEPOG TWV JETPNTWV KOI TWV OVTIGTOIXWV HETPNTWV YIA TO OKOTT® TNG KATAGTAONG TAUEIOKWY POWV.

Arropgiwon un-xpnHAarooiKOVOUIKWY TTEPIOUCIAKWY OTOIXEiwV

H AoyioTikn agia Twv Pn-XpnUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOoIXEiwvV Tou Opilou, ekTOG atd Ta €TTeVOUTIKA akivnTa,
amoBéuata Kal avaBaAAduevn @opoAoyia, eTaveEeTdleTal o€ €TACIO BAon yia va ekTIUNOEI Katd TOOO UTTAPXElI KATTOIa
évdeIgn amoueiwong. Av UTTapxel TETola £VOEIEn, TOTE EKTINATAI N AVOKTACIUN agia.

MNa Tnv uttepagia, Ta TTEPIOUCIAKA OTOIXEIQ TTOU £XOUV ATTEPIOPIOTN WEEAIUN Cwr Kal Ta QUAQ TTEPIOUCIAKA OTOIXEIa Ta
otroia dev eival akoun S1aBéoiya yia xpAon, n avokTAoiun afia utroloyieTal og KABE nuepounvia TNG KATAoTAONG
OIKOVOMIKAG B¢ong.

Znpuia Aoyw aTtropgiwong avayvwpidetal 0tav n AoyioTiKA aia eveg TTEPIOUCIOKOU OTOIXEIOU 1) TNG HOVADAG dnuioupyiag
TAUEIOKWY POWV Tou UTTEPPaivel TNV avakTAGIUn Tou agia. Znuieg ammd atropgiwaon Tapouaidfovtal aTnv KATaoTaonh
OUVOAIKWYV £060WV.

Znuia AGyw aTtropeiwaong TTou avayvwpigeTal ava@opIiKa JE TIG JOVADEG dNUIOUPYIOG TAUEIOKWY POWV KATAVEUETAI TTPWTA
yld va PEIWOElN OTTOIadNTIOTE UTTEPAgia Kal akoAoUBwG yia va PeIwoel avoAoyikd Tn AoyIoTIKA agio Twv €T pépoug
oToIXEiWV TNG pJovadag.

Otav pia peiwon otn Oikain aia evog SlaBéoiyou TTPOG TIWANGN TTEPIOUCIAKOU OTOIXEIOU €XEl avayVWPIOTEl aTNV
KATAOTOON OUVOAIKWY £00dWYV KOl UTTAPXOUV QVTIKEIMEVIKA ATTOOEIKTIKA OTOIXEIQ OTI QUTO TO TTEPIOUCIAKO OTOIXEIO EXEI
UTTOOTEl OTTOUEIWON, N OuCOoWpPEUPEVN Cnuia n oTroia €XEl TTAPOUCIACTEI OTNV KOTAOTAON OUVOAIKWY €£000wWV,
emavatagivopeital amé Ta idla kKe@AAQla OTa ATTOTEAEOPATA OKOUO KOI AV TO TIEPIOUCIAKO OTOIXEIO Oev €xEl
amoavayvwpioTei. To moad NG ocucowpeupévng {nuiag To oTroio emavaragivoueital amé Ta idla KePAAaia oOTa
amroteAégpata gival n dia@opd PETagy Tou KOGTOUG OTTOKTNONG Kal TNG TpEXouoag dikaing agiag, peiov Tuxov ¢nuieg atmo
QATTOUEIWON OTO CUYKEKPIPUEVO OTOIKEIO TOU EVEPYNTIKOU TTOU TTPONYOUHEVWG avVayVWPIoTNKAY OTA OTTOTEAEOUATA.

‘Evroka ddveia

Ta évroka Odveia TTapoucidlovial otnv dikain aia Tou daveiou TTOU TTAPAXWPENONKE HPETA TNV aQaipeon Twv
ATTOTTANPWHWY KeQaAaiou, TTAEOV 1| PEiOV TN CUGOWPEUPEVN OTTOORECN XPNOIPOTIOIWVTAG TN HEBOBO TOU TTPAYUATIKOU
ETMTOKIOU TNG TUXOV OIaPOPAg YETAEU TOU apyIKoU TToooU Kal Tou TToooU oTn Agn Kal peiov otroladnTioTe peiwaon yia
ATTOMEIWON 1 ETTIOPAAEIG ATTAITAOEIG.
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DeeAjuara mpoowmikou

i. Zx€dia KaBopiouévng EI0POPAc

210 oxédla kabopiopévng €1I0QPopdg n ovidTnTa TTANPWvVEl oTaBEPd TTOOG OE HIa EEXWPIOTA OVTIOTNTO Kal Oev £XEI
TIEPAITEPW UTTOXPEWOEIG OO0V aPopd TTITTPOOBETEG TTANPWHES. O1 €1I0QOopEG auTég avayvwpifovtal wg KOOTOG OTa
armoteAéopaTta xprong otnv mepiodo 6T1Tou ol UTTdAANAoI TTapeixav TIG uTnpeaieg Toug oTtov Opiho. MNpoTTAnpwuéveg
EI0QOPEG avayvwpifovTal wg OToIxeia evepynTikoU €dv eival duvartr) n emOTPOPr) HETPNTWV A Peiwon o€ PMEAAOVTIKEG
€I0QopEG. EiIopopég o1 oTToieg gival TTANpwTEEG o€ OIAOTNUO HEYOAUTEPO TWV 12 unvwv PeTd To TEAOG TG TTEPIGOOU OTNV
oTroia o1 utTTdAAnAol TTapeixav atov OpIAo TIG UTTNPETIEG TOUG, TTPOESOPAOUVTaI GTNV TTAPOUCa Toug agia.

i. QoeAnuata Tepuatiopou epyaaciag

Ta weeAfuata TepPaTiopou epyaciag avayvwpifovial wg £€60do €dv o Opihog ptropei va amodeifel déaueuan, Xwpig
mBavoTnTa avakAnong, o€ €va ETTIONMO AETITOPEPEG OXEDIO E€iTE va TEPUATIOEI TNV €pyodOTNONn UTTAAAAAWY 1 va
evBapplvel v TPdwpPn amoxwpnon UTaAAAAwY péow TNG TTOPOoXNG W@EANUATWY. Q@eeAAuaTa €BEAOVTIKAG
amoxwpnong UTTaAAAAwWY avayvwpifovTal wg £€£0d0 £dv 0 OUIAOG €kave eTTioNUN TTPOCPOPA YIa €BEAOVTIKN atroxwpenan,
gival mBavéd 6,11 n Tpoopopd Ba yivel atrodeKTA Kal 0 apIBUOG Twv ATTOSEXOUEVWY TTPOCPOPWY WTTOPEI va PETPNOE]
agiémoTa. Eiopopég o1 01T0ieg €ival TTANPWTEEG O€ DIGOTNHA PEYAAUTEPO TWV 12 unvwv PETE TO TEAOG TNG TTEPIOdOU OTNV
oTroia o1 utTTdAAnAoI TTapeixav atov OpIAo TIG UTTNPETIEG TOUG, TTPOEEOPAOUVTAI GTNV TTAPOUCa TOug agia.

TpoBAsyeic

H avayvwpion Twv TTPoBAEYEWY OTNV KATAOTACT OIKOVOUIKAG Béong yiveral 6Tav o OuIAog uTropei va diapop@ucel Jia
agIOTTIOTN EKTIUNGN VIO PIA TPEXOUCO VOUIKA 1 CUUBATIKA UTTOXPEWAT), TTOU EPPAVIETAI WG OTTOTEAEGUA TTPONYOUUEVWYV
YEYOVOTWV Kal UTTdpxel N mOavoTnTa va amaiTnOei pia ekpor) TTOPWV TTPOKEIMEVOU VA YiVEI N TAKTOTIOINON QUTAG TNG
uttoxpéwaong. Edv n mpoBAewn eival onuavtikr, T0 006 UtroAoyifeTal cUPPWVA PJE TN ONUEPIVA adia TwV TAPEIOKWY
powv TIpIv ammd Tn @opoAoyia Aapdvovriag utmown tnv aia Tou xpripatog (time value) kai TG afefaidTnTeg TTOU
eUTTEPIKAEIOVTAL.

EpTTopIKES KAl AOITTES UTTOXPEWOEIS
O1 euTrOpIKEG KAl AOITTEG UTTOXPEWOEIG TTapouciddovtal og TIMA KOOGTOUG KaTd Tnv nuepounvia Tng kardotaong
XPNHATOOIKOVOUIKAG B€0NG.

‘Ecoda

i. TNwAnoeig eumopeuudTwyv

‘Ecoda améd Tnv TWANCN €UTTOPEUNdTWY OTa TTAQicIa Twv dpaaTtnploTATwy Tou Opilou peTpwvTal aTn dikain agia g
TTANPWHNG TTOU EI0TTPAXONKE 1| €ival EI0TTPOKTEQ PEIOV TIG ETTIOTPOPEG, EUTTOPIKEG EKTITWOEIG KAI EKTITWOEIG BATEI OYKOU
ayopdg.

O1 TwAACEIG EUTTOPEUPATWY avayvwpifovtal oTa amoTeAéouaTta Xpriong 6Tav GnUAvTIKOi Kivouvol Kal o@EAn 1810KThaiag
£XOUV PETaPePBEi oTov ayopaoTr]. Kauia TwAnon dev avayvwpifetal 6tav uttdpyxel onuavTikg afeBaidotnta 6cov agopd
TNV €ioTTpagnh Toug, To ouvoedEPEVO KOGTOG, A TNV TOAVH ETMOTPOPNA TTPOIGVTWV.

ii. Eic6dnua amoé evoikia
To €1060nua ammd emevOUTIKA akivnTa TTapouciadeTal oTa amoTeAéopata xpAong Ye Tn Baon Tng oTabepng empRdpuvong
oUu@wva Pe Toug 6poug TnNG picbwong.

iii. KuBepvnrikés xopnyieg

O1 KpaTIKEG ETTIXOPNYATEIG KaTaxwpouUvTal oTnv Tpéxouca agia Toug étav utrdpyel n Befaidtnta 611 N €mMiXopriynon 6a
eloTrpaxBei kal o OpiAog Ba cuppopPwWBEi e GAOUG TOUG OXETIKOUG Opoug. OI KPATIKEG ETTIXOPNYATEIG TTOU aPOopPoUV
daTtraveg, avafdaAlovTal Kal avayvwpifovTal aTa atroTeEAEoPaTA XPriong OTav KATaXWPEITal KABWG Kal n €TTXopnyoUdevn
Oatrdvn £T01 WOTE va UTTAPXEI avTioTolxia Tou €06dou pe Tn datrdvn. O1 KPATIKEG ETTIXOPNYATEIG TTOU TTpoopiovTal yia
ayopd Trayiou €E0TTAICUOU ATTOUEIWVOVTAl O€ GUOTNUATIKY Bdon xpnoiyotroiwvtag Tn HéBodo Tng oTabeprg amdéafeong
agoU An@Bei uTTdwn N uttoAoyICOpEVN WPEAIUN {wr TOU avTioToIXoU TTdyIou £EOTTAIOUOU.

iv. Xpnuaroolkovouika égoda
Ta XpnUATOOIKOVOUIKG £€000a TrepIAapBdavouy €00da aTTd TOKOUG, OI OTToiol avayvwpifovTtal otn Bdon ded0UAEUPEVWV
€0O0WV.

v. Mepiouara eiompakréa

Mepiopata €ioTTpokTéQ avayvwpifovtal 0TV KATdoTaon OUVOAIKWY €000WV KATA TNV NUEPOPNVIO TTOU EYKPIVETAI N
TTANPWHN TOUG. ZTNV TTEPITITWON PETOXWV EI0NYUEVWY O0TO XpnuaTioTApIo, avayvwpifovial ouviBwg TNV nuépa Trou
SiatTpayyatevovTal Xwpig pépiopa (ex-dividend).
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‘E¢oda

i. TIAnpwuég Asitoupyikwv LICOWOTEWY

Ta 11004 TOU KOTORAAAOVTOI yIa TNV €6O6QPANON Twv OOCEWV TWV AEITOUPYIKWY MICOWOEWY KaTaxwpouvTal oTnv
KOTAOTAON GUVOAIKWYV 000wV aUu@wva pe éva oTaBepd pubud kad' 6An Tn didpkeia TnG picBwong. Ta Tood TTou
AapBdvovTal aTmd eKMIOBWOEIG avayvwpifovTal oTnv KATAOTOON OUVOAIKWY €000WV WG avatmdoTTaoTo PEPOG TNG
OUVOAIKAG daTTAvNnG.

ii. Eéoda xpnuarod6tnong

Ta kaBapd £E0da xpnuaTodoTnong TepIAaPBAvouV TTANPWTEOUG TOKOUG daveiwv TTou uttoAoyifovtal pe BAaon Tov
1I0XU0VTO OUVTEAEOTH TOKOU, TOKOUG TTou AdpBdvovtal armd TTood TTou €xouv €1TevOUBEi, £1000NKa aTrd PEPIoUA, KEPON
Kal {nuieg atmé {évo ouvaAlayua kal KEPSN Kal {nuieg TTOU TTPOKUTITOUV aTTO T TTAPAYWYA XPNUOTOOIKOVOUIKA PETa yia
TNV avTiIoTABuIoN Tou KIVOUVOU BIOKUMAVOEWY TOU GUVAAAGYUATOG TTOU avayvwpifovTial aTnv KATaoTaon GUVOAIKWY
€000WV.

iii. 2uvaAdayég oe Eéva vouiouara

ZuvaoAAayég o€ EEvo VOUIoUa KaTaxwpoUuvTal 0To VOuIoua Asiroupyiag pe Baon TIg TIHEG TUVAAAGYUOTOG TTOU I0XUOUV TNV
nuepopnvia TNG ouvaAAayng. ZuvoAAaypaTik@ KEPON Kal {nuIEG TTOU TIPOKUTITOUV aTTé TNV €§OQANCN TETOIWV
OuvoANaywVv Kal oTrd Tn METATPOTIA ME TN OUVOAAQyaTIKA 100TIHIa TToU 1I0XUEl OTO TEAOG TOU €TOUG XPNMATIKWV
TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOEWYV TToU €ival g€ §éva vopiopata avayvwpifovtal aTnv KOTAoTaan OUVOAIKWYV
€000WV.

XpnuaTik& oToixeia evepynTikoU Kal TTaBnTikoU TTou TTapoucidlovtal o€ EEvo ouvaAlaypa petappdlovTal oe Eupw pe
Bdon Tnv TP ouvaAAdypatog TTou IoYUEl TNV nUeEpodnvia Tng katdotaong olkovopikng Béong. O ouvaAAayuaTikég
O1a@OPEG TTOU TTPOKUTITOUV PETAQEPOVTAI GTNV KATACGTACTN CUVOAIKWY £000WV Kal TTapousiGfovTal EEXwPIoTA OTO KOOTOG
xpnuatodétnong.

®dopoAoyia

O @o6pog oTa kEPDN 1 {NUIEG Tou £TOouG TTEPIAAUBAVEL TOV TPEXOUNEVO Kal avaBaAAdpevo @opo. O edpog TTapouaiddeTal
oTa aTmoTeEAéOUATO XPAONG OTNV KOTACGTAON CUVOAIKWY £0600wvV €KTOG OTO BaBud TTou OXETICETal WE OTOIXEIQ TTOU
avayvwpifovTal ota GAAa ouvoAikd €00da.

O TpéEXWV POPOG ATTOTEAEITAI OTTO TOV AVOUEVOPEVO TTANPWTED 1 EICTIPOAKTED POPO TTAVW OTO POPOAOYNTED €100dNUA 1)
NG Tou €TOUG, XPNOIUOTIOIWVTAG POPOAOYIKOUG GUVTEAEOTEG TTOU BeCTTiOTNKAV ) OUCIOOTIKA BeaTrioTnKav Katd Tnv
nuepopNvia TNG KatdoTaong OIKOVOUIKAG Béong kabwg kal otroleodnmote dIopBwaoelg aTov TANPWTED POpPo
TTPONYOUUEVWV ETWV.

AvapaAAéuevn gopoloyia avayvwpiletal o€ dIaQopEég YeTagu TNG AOYIOTIKAG agiag Twv TTEPIOUCIOKWY OTOIXEIWV Kal Twv
UTTOXPEWOEWY OTIG OIKOVOUIKEG KATAOTACEIG KAl TWV AVTIOTOIXWV GOPOAOYIKWY TOUg BACEWY TTOU XPNOIUOTIOIoUVTAl VIO
TOV UTTOAOYIOUO TwVv QopoAloynTéwv KEPOWV Kal AOYIGTIKOTIOIEITAl PE Tn XPrion Tng peBAdoU TnNG UTTOXpEéwaong oTnv
KatdoTaon OIKOVOUIKAG B€ong. AvoBoAAOUEVEG (POPOAOYIKEG UTTOXPEWOEIS YEVIKA avayvwpiovtal yia OAeG TIg
(POPOAOYIKEG TTPOCWPIVEG DIOPOPEG KAl avOBAAAOUEVEG POPOAOYIKEG ATTAITAOEIG avayvwpifovTal oTnV €KTAan TToU gival
mBavo o1 opoloynTéa KEPON Ba cival dlaBéociya EvavTi Twv OTToiwv Ba PTTopoUV va XPNOIUOTTOINBOUV EKTTECTEEG
TTPOOWPIVEG OlaPOPEG. TETOIEG ATTAITAOEIG KOl UTTOXPEWOEIG Oev  avayvwpilovtal av ol TTPOCWPIVEG OlaPopEg
TPOKUTITOUV aTrd utrepadia r ammd TNV apXIKr avayvwpion (ekTéG atmd pia ouvévwaon ETTIXEIPACEWYV) TTEPIOUCIOKWYV
OTOIXEIWV KAl UTTOXPEWOEWY, attd ouvallayég TTou dev eTTnPeddouv oUTe Ta @opoAoynTéa oUTe Ta AOYIOTIKG KEPDN.

Metoxiko kepdAaio
O1 ouvnBeIg HETOXEG TagIvopoUvVTal WG idla KeQAAaia.

Mepiouara
H diavopr pepioydTwy oToug peTdxoug TnG ETaipeiag avayvwpiletal wg utToXpEéwon OTIG OIKOVOUIKEG KATAOTAOEIG TNG
ETaipeiag 010 £70G TTOU Ta pEPioUOTA EyKpivovTal aTrd Toug pETdXoug TnG ETaipeiag.

ZUYKPITIKA TTOOd
Otrou xpelddeTal Ta CUYKPITIKA TTood avatrpoocappdélovTal yia va ouvadouv pe TiIG aAAayég oTnv Trapoudiacn Tou
TPEXOVTOG £TOUG.
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4 EicodAuata

Opilog Etaipeia
AvdAuon €1000NUATWV: 2014 2013 2014 2013
€000 €000 €000 €000
MpoiévTta ToIpéviou 84.007 79.499 84.007 79.499
AN 103 95 103 95
84.110 79.594 84.110 79.594
5 AAMAa Aaitoupyikd éooda
Opikog Etaipeia
2014 2013 2014 2013
€000 €000 €000 €000
Eicé0nua atméd Aipdvi BaoiAikou 821 343 821 343
MwAnon dIKAIWPATWY EKTTOUTTWV dloeIdiou Tou GavBpaka 1.539 2.782 1.539 2.782
AAMa 144 90 119 89
2.504 3.215 2.479 3.214
6 Képdn amrd gpyacieg mpiv Ta £§0da XpnuaTod6Tnong
Opuihog Etaipeia
Ta képdn amd epyacieg Trapoudidfovial PETA oTmd Ta 2014 2013 2014 2013
akéAouba: €000 €000 €000 €000
‘E€0da TTpOCWTTIKOU (ONny. 7) 9.050 10.001 8.988 9.790
ApoiBr d10IKNTIKWV cUPBOUAWY wg aUPROUAOI 89 97 89 97
ApoiBn S10IKNTIKWY CUUBOUAWY HE EKTEAECTIKN IB1OTNTA 92 100 92 100
ATTo0BETEIC AKIVATWY, EYKATAOTACEWY Kal EOTTAICUOU 16.386 14.228 16.353 14.175
XpedAuon QUAWV TTEPIOUCIOKWY OTOIXEIWV 25 33 6 12
ApoIBr ave€apTNTWV EAEYKTWV 55 51 45 40
7 'E§oda TpoowITIKOU
Opilog Etaipeia
2014 2013 2014 2013
€000 €000 €000 €000
MioBoi kal nuepopiodia 7.822 8.565 7.768 8.382
K&0TOG KOIVWVIKWY a0@aAioEwV 578 527 574 515
Eiopopd oo Tapeio Mpovoiag kai Tapeio Yyeiag (BAETTE
onu. 33) 269 516 267 506
AMeG elo0pOopEg 381 393 379 387
9.050 10.001 8.988 9.790
Méoog 6pog apiBuol epyalouévwv 210 201 207 194
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8 KaBapd £§0da xpnuatodoTnong

Opuihog Etaipeia
2014 2013 2014 2013
€000 €000 €000 €000
TOKOI EIGTTPAKTEO! 17 5 9 5
‘Ecoda xpnuaroddTnong 17 5 9 5
Tékol TAnpwrtéol (1.971) (2.711) (1.970) (2.711)
2uvaAAayUOTIKEG DIAPOPES 160 83 160 83
‘E€oda xpnuatoddtnong (1.811) (2.628) (1.810) (2.628)
KaBapd £§oda xpnuatodotnong (1.794) (2.623) (1.801) (2.623)

O1 TOKOI €I0TTPAKTEOI TIPOKUTITOUV aTTd TPATTECIKEG KATOBEDEIG OE TPEXOUUEVOUG Aoyaplaouolg. To mMITOKIO yia TIG TTIO
TTAvVW KATOBETEIG €ival KUPAIVOUEVO.

9 KaBapn {npia atrd €mevouTIKEG SPACTNPIOTNTES

Opidog Etaipeia

2014 2013 2014 2013

€000 €000 €000 €000
MepiouaTa €IGTTPAKTEQ 5 - 82 93
ATTopEIWON XPNUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV
S100€01ywV TTPOG TTWANCN (107) (298) (107) (298)
Atropgiwon otnv agia eTévduong o€ BuyaTpiknA eTaipeia - - - (13.984)
MeTaBoAn elAoyng agiag akIvATWYV yia eTTEVOUON (173) (230) (105) (163)
Evoikia akivATWYV yia eTTévoucon 199 189 199 189
MeTaBoAn elAoyng agiag TTEPIOUCIAKWY OTOIXEIWY
TagIvounBévTwY wg KaTEXOUEVWY TTPOG TTWANGN (159) (487) (159) (487)
(Znpia)/képd0og aTTd TTWANCN TTEPIOUCIAKWY OTOIXEIWV
TagIVOUNBEVTWY WG KATEXOPEVA TTPOG TTWANGN (44) 203 (44) 203

(279) (623) (134) (14.447)

42



®

TZIMENTOTIOIIA BAZIAIKOY
AHMOZIA ETAIPEIA ATA

10 ®PopoAoyia

1

®opoAoyia TTou avayvwPioTNKE OTA ATTOTEAECUATA
TOU £TOUG

AvdAuon empdapuvong éToug

Tpéxov €10G:

‘EKTAKTN €10QOpd yIa TNV Auuva

Mepidio popoloyiag ouvdedepévng eTaipeiog
AvaBaAAduevn @opoAroyia

Avattpocapuoyn TTponyouuevwy TTEPIGdWY

®opoAoyia TTou avayvwpioTnKe oTa AOITTA GUVOAIKA
€000a
AvaBaAAéuevn @opoAoyia aTTd ETTAVEKTIMNGN AKIVATWY

O OpiAog utrokerTal o€ eTaIpIkG @Opo TPog 12,5%.
Zup@iAiwon gopoloyiag ue Baon 1o popoAoynTéo
€1063npa Kai popoAoyiag pe Baon 1o AoyIoTIKO
Kképdog:

Znuia pIv TN @opoAoyia

dopoloyia pe Baon TOUG POPOAOYIKOUG OCUVTEAEDTEG
dbpog ei00drparog oo 12,5%
‘EKTAKTN €10QOopd yIa TNV duuva

Avatrpocappuoyég Adyw:
Eoc6dwyv / €§6dwv TTou Bev opoAoyouvTal

Avatrpocappoyn gopoAoyiag TTponyoUuevou £TOUG
Mepidlo popoloyiag ouvdedepévng eTaipeiog

Tpéxouoa @opoAoyIKr €mMRAPUVON yia TO £€TOG

Opuihog Etaipeia

2014 2013 2014 2013
€000 €000 €000 €000
4 5 4 5

7 5 - -
1.292 (774) 1.248 (812)
1.303 (764) 1.252 (807)
- 179 - 179
1.303 (585) 1.252 (628)
(346) 1.710 (340) 1.710

Opilog Etaipeia

2014 2013 2014 2013
€000 €000 €000 €000
6.458 (11.586) 7.882 (23.279)
807 (1.448) 985 (2.910)

4 5 4 5
811 (1.443) 989 (2.905)
485 674 263 2.098
1.296 (769) 1.252 (807)
- 179 - 179

7 5 - -
1.303 (585) 1.252 (628)

Baoikd Kal avaTrpocoapHocHéVa KEPSN ava HETOXN

O utroAoyiop6g Tou KEPOOUG avd petoxn BacifeTal oto kKEPSOG TTou avaAoyei aToug peETOXOUG Uwoug €5.155.000 (2013:
{nuia €11.001.000) kai 0TO PHECOCTABUIKO aPIBUS EKOOUEVWYV PETOXWY KATA TN SIAPKEIQ TOU £TOUG TTOU aveEPXOTAV OE

71.935.947 (2013: 71.935.947) ouvnBeIg HETOXEG.

O uTtroAoylopdg Tou KEPOOUG ava PETOXH OTNV KATAOTAON OUVOAIKWY £06dwv TnG ETaipeiag Baciotnke aTo kK€EPOOG yia TO

£70¢ TIoU avAABE o€ €6.630.000 (2013: Znuia €22.651.000).
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12 AkivnTra, EyKATAOTACEIG KAl EEOTTAICNOG

Mnxavipata

M kai Aipawvi Ko
‘Ouihog KTipia BaoiAikoU €omAIopnog Z0volo

€000 €000 €000 €000
KéoTog
YméAoiro Tnv 1 lavouapiou 2013 71.543 24.008 264.640 360.191
MpoobAkeg 4 - 3.385 3.389
EmravekTipnon akiviTwy (30) - - (30)
MeTagopd o€ akivnra yia emrévduon (350) - - (350)
EkTroinoeig - - (31) (31)
Alaypapég - - (16.791) (16.791)
YméAoimo oTig 31 Aekepfpiou 2013 71.167 24.008 251.203 346.378
YmoAoimo Tnv 1 lavouapiou 2014 71.167 24.008 251.203 346.378
MpooBrikeg 201 56 2,951 3.208
MeTagpopd o€ mevOUTIKA aKivnTa (201) - - (201)
MeTagpopd o€ Trepiouaiakd aToixeia Tagivounbévia wg
KOTEXOMEVA TTPOG TTWANGN - - (9.966) (9.966)
EktToifoeig - - (21) (21)
AtTopgiwon (393) - - (393)
YtoAoito oTig 31 AekepBpiou 2014 70.774 24.064 244.167 339.005
AtmrooBéosig
Yméhoitro Tnv 1 lavouapiou 2013 13.222 4.603 67.418 85.243
EmBdpuvon étoug Tvw o€ 1I0TOPIKEG TIUEG KTAONG 1.243 481 10.868 12.592
EmmAéov emBdpuvon TTAvw O€ ETTAVEKTIMNWEVEG TIMEG 1.198 438 - 1.636
Ektroijoeig - - (28) (28)
Alaypapég - - (16.791) (16.791)
YtoAoitro oTig 31 AekepBpiou 2013 15.663 5.5622 61.467 82.652
YtoAoiro Tnv 1 lavouapiou 2014 15.663 5.522 61.467 82.652
EmBdapuvon £T0ug TTAvw O€ I0TOPIKEG TIMEG KTAONG 1.298 503 12.867 14.668
EmimmAéov emBdpuvan TTAVW O€ ETTAVEKTIUNMEVEG TIUEG 1.261 457 - 1.718
MeTagopd o€ TTeplouciakd aToixeia TagivounBévia wg
KATEXOMEVA TTPOG TTWANCN - - (9.716) (9.716)
EkToinoeig - - (21) (21)
YtoAoitro oTig 31 AekepBpiou 2014 18.222 6.482 64.597 89.301
KaBapn AoyioTikA adia
Tnv 1 lavouapiou 2013 58.321 19.405 197.222 274.948
2116 31 AekepBpiou 2013 55.504 18.486 189.736 263.726
Tnv 1 lavouapiou 2014 55.504 18.486 189.736 263.726
2116 31 AekepBpiou 2014 52.552 17.582 179.570 249.704
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Mnxavipata

M kai Aipawvi Ko
Etaipeia KTipia BaoiAikou e§oAIouog Z0voAo

€000 €000 €000 €000
KéoTog
YméAoitro Tnv 1 lavouapiou 2013 70.183 24.008 264.640 358.831
MpoobnAkeg 4 - 3.385 3.389
EkToinoeig - - (31) (31)
Aloypaen - - (16.791) (16.791)
YméAoimo oTig 31 Aekepfpiou 2013 70.187 24.008 251.203 345.398
YmoAoimo Tnv 1 lavouapiou 2014 70.187 24.008 251.203 345.398
MpooBrikeg 201 56 2,951 3.208
MeTagopd o€ TTeplouciakd aToixeia TagivounBévia wg
KATEXOMEVA TTPOG TTWANCN - - (9.966) (9.966)
EkTroinoeig - - (21) (21)
YtoAoimo oTig 31 AekepBpiou 2014 70.388 24.064 244.167 338.619
AtmrooBéosig
YméAoiro Tnv 1 lavouapiou 2013 12.922 4.603 67.418 84.943
EmBdpuvon étoug Tvw o€ 1I0TOPIKEG TIUEG KTAONG 1.190 481 10.868 12.539
EmmAéov emBdapuvon TTAvw O€ ETTAVEKTIMNWEVES TIMEG 1.198 438 - 1.636
EktToijoeig - - (28) (28)
Alaypaer) - - (16.791) (16.791)
YmoAoimo oTig 31 AekepPpiou 2013 15.310 5.522 61.467 82.299
YtoAoiro Tnv 1 lavouapiou 2014 15.310 5.522 61.467 82.299
EmBdpuvon £T0ug TTAvw O€ I0TOPIKEG TIMEG KTAONG 1.265 503 12.867 14.635
EmimmAéov emBdapuvan TTAVW O€ ETTAVEKTIUNMEVEG TIUEG 1.261 457 - 1.718
MeTagopd o€ TTeplouciakd aToixeia TagivounBévia wg
KATEXOMEVA TTPOG TTWANCN - - (9.716) (9.716)
EkTroinoeig - - (21) (21)
YmoAoimro oTig 31 AekepBpiou 2014 17.836 6.482 64.597 88.915
KaBapn AoyioTikA adia
Tnv 1 lavouapiou 2013 57.261 19.405 197.222 273.888
2116 31 AekepBpiou 2013 54.877 18.486 189.736 263.099
Tnv 1 lavouapiou 2014 54.877 18.486 189.736 263.099
2116 31 AekepBpiou 2014 52.552 17.582 179.570 249.704

Ta pnxavAiuaTa kKal €E0TTAIoOOG uTrd Kataokeur| oTig 31 Aekepppiou 2014 Atav pndév (2013: €645.000).

To Aipdvi BaolAikoUu kataokeudotnke pe damdveg Tng Etaipeiag. H Apxy Aipévwv Kotrpou, oTnv oTroia aviKel n
KupiéTnTa pE BAaan Tov Tepi Opyaviopou Aipévwy Kitrpou Népo, éxel ekuioBwaoel otnv ETaipeia 1o Aiudvi yia Trepiodo 50
eTwv atré TNV 1 lavouapiou 1984.

H teAeuTaia exTipnon Tng yng €yive 1o 2012 atmd aveSApTNTOUG ETTAYYEAUATIEG EKTIMNTEG.

Tpamelika daveia Uwoug €68.374.000 (2013: €87.112.000) civalr e€ac@aliopéva Pe UTTOBNAKEG €TTi TNG yNG Kal Twv
KTIpiwv agiag €26.800.000 kai he ayia empBdpuvon €TTi TwV PNXavnudTtwy Kai e€oTTAiIouou agiag €46.732.000.
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Axkivnra yia erévduon

YTméAoimro Tnv 1 lavouapiou

MeTagpopd amré akivnTa, unxavAuoTa Kai eE0TTAICUO
MeTagopd atrd TTEPIOUCIOKA OTOIXEIO KATEXOPEVA TTPOG

TTWANoN
MeTtaBoAnR euAoyng agiag
YméAoro oTig 31 AekeuBpiou

Opuihog Etaipeia
2014 2013 2014 2013
€000 €000 €000 €000
7.667 7.547 6.823 6.986
201 350 - R
2.000 - 2.000 -
(173) (230) (105) (163)
9.695 7.667 8.718 6.823

To PETAPEPOPEVO TTOOO TWV AKIVATWY yia TTEVOUON cival n dikain agia Twv akIVATWY OTTWG OpioTNKE atrd aveEdpTnTo
EKTIUNTI O OTTOI0G €XEI T KATAAANAO avayvwpPIoPEVA ETTAYYEAUOTIKG TTPOCOVTA Kal TIPOCQATN TTEipa TNG ToTToBeTiag Kal
TNG KATNyopiag Tng utrd ekTiunon akivntng 1dioktnoiag. Or dikaieg agieg kabopioTnkav £XovTag utrown TIG TTPOCPATEG
ayopaTTwAnacieg TNG ayopdg yia épola akivnta oTnv idia Tomrobegia pe Tnv akivntn 1d1okTnoia Tou Opidou. H TeAeuTtaia
ETTAVEKTIMNON TWV ETTEVOUTIKWY aKIVATWY €yive To Aekéuppio Tou 2014.

Ta akivnra yia emévduon atroteAolvTal ot apiBud akivATwY Ta oTroia evoikidfovTal o€ TpiToug A yn TTou n Etaipeia

KATEXEN VIO KEPAADIOUXIKO KEPDOG.

AuAa TTEPIOUCIAKA OTOIXEIO

Ouidog

KéoTog

YméAoiro Tnv 1 lavouapiou 2013
Mpoobnkeg

Alaypapn

YTéAoitro oTig 31 AekepBpiou 2013

YTéAoitro Tnv 1 lavouapiou 2014
MpooBrkeg

Atropeiwaon

YméAoimo oTig 31 Aekepfpiou 2014

EmBapuvoeig yia Xpe6Auon Kal atropgiwon
YTéAoitro Tnv 1 lavouapiou 2013

XpedAuon E€Toug

Alaypaer

YméAoimo oTig 31 Aekepfpiou 2013

YméAoiro Tnv 1 lavouapiou 2014
XpedAuon étoug
YméAoimo oTig 31 Aekepfpiou 2014

KaBapn AoyioTikA agia
Tnv 1 lavouapiou 2013
2116 31 AekepBpiou 2013

Tnv 1 lavouapiou 2014
1 31 Aekepppiou 2014

Miocbwon
Ymrepadia yng Noyiopiké Z0volo
€000 €000 €000 €000
12.328 598 1.409 14.335
- - 5 5
- - (1.296) (1.296)
12.328 598 118 13.044
12.328 598 118 13.044
- - 13 13
- (424) - (424)
12.328 174 131 12.633
- 136 1.394 1.530
- 20 13 33
- - (1.296) (1.296)
- 156 111 267
- 156 111 267
- 18 7 25
- 174 118 292
12.328 462 15 12.805
12.328 442 7 12.777
12.328 442 7 12.777
12.328 - 13 12.341
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Etaipeia

KéoTog

YTéAoitro Tnv 1 lavouapiou 2013
MpooBrkeg

Alaypaery

YméAoimo oTig 31 Aekepfpiou 2013

YmoAoimmo Tnv 1 lavouapiou 2014
Mpoobnkeg
YméAoimo oTig 31 Aekepfpiou 2014

EmBapuvoeig yia Xpe6Auon Kal atrougiwon
YTéAoitro Tnv 1 lavouapiou 2013

XpedAuon E€Toug

Alaypaer

YméAoimo oTig 31 Aekepfpiou 2013

YmoAoimo Tnv 1 lavouapiou 2014
XpedAuon étoug
YméAoimo oTig 31 Aekepfpiou 2014

KaBapn AoyioTikA agia
Tnv 1 lavouapiou 2013
2116 31 AekepBpiou 2013

Tnv 1 lavouapiou 2014
>1¢ 31 Aekepppiou 2014

Etaipeieg Tou OpiAou
‘Ovopa Kal Xwpa oUcTACNG

BaoiAikéd (Aopikd YAika) ATd - KUtmpog

AEZ AtAag ‘EToipo Zkupodepa ATd - KUTTpog
EoTia ‘EToigyo Zkupodepa Atd - KUtTpog
Vassiliko Energy Ltd - Kutrpog

Venus Beton Ltd - Kutrpog

CCC Building Materials Ltd - KUtrpog

CCC Aggregates Ltd - Kutrpog

Ymepagia NoylopIko Z0volo

€000 €000 €000

12.328 1.332 13.660

- 5 5
- (1.296) (1.296)

12.328 41 12.369

12.328 41 12.369

- 13 13

12.328 54 12.382

- 1.319 1.319

- 12 12
- (1.296) (1.296)

- 35 35

- 35 35

- 6 6

- 41 41

12.328 13 12.341

12.328 6 12.334

12.328 6 12.334

12.328 13 12.341

ZuppeTOXN

Kopia dpaoctnpiéotnra 2014 2013
EmevduTIKN £TaIpEia 100% 100%
Adpavrig eTaipeia 100% 100%
Adpaviic eTaipeia 100% 100%
Mapoxr UTTNPECIV 100% 100%
Adpavig eTaipeia 51% 51%
ETrevBUTIKN €TaIpEia 100% 100%
Adpavig eTaipeia 51% 51%
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Etrevduoeig o€ BuyaTpikéG ETAIPEIES

ETaipeia

Ovopa kal xwpa ocuoTaong Kopia dpactnpiéoTnra
BaaoiAikéd (Aopikd YAIKG) ATd - KutTpog EmevduTik etaipeia

EoTia 'EToipgo Zkupodepa ATd - KUTTpog Adpavrig eTaipeia
Vassiliko Energy Ltd - KUtrpog Mapoxr UTTNPETIWY

CCC Building Materials Ltd - Kutrpog EmrevduTikr eTaipeia

YTméAoimro Tnv 1 lavouapiou
ATttopeiwon
YTéAoitro oTig 31 Aekeufpiou

BaaiAiké (Aopikd YAIKA) Atd - KUtrpog
EoTia ‘EToigyo Zkupodepa A1d - KUtTpog
Vassiliko Energy Ltd - KUtrpog

CCC Building Materials Ltd - Kutrpog

Etrevduoeig o€ ouvdedepéveg TalpEieg

‘Ovopa Kal Xwpa oUcTACNG Kopia dpaoctnpiéotnra
Aatopeio Mupywv ATd - KUtrpog Natopegio adpavwv UAIKWY
Enerco - Energy Recovery Limited - KUtrpog EvaAAakTiké kavoipa
Natopeia Aatoupog AT - KUtrpog NaTtopugio adpavwyv UANIKWY

YTméAoimro Tnv 1 lavouapiou
ATttopugiwon

Mepidio k€pdoug atmd ouvdedepévn
Mepidio @bépou atrd ouvdedepévn
Mepiouata atmé ouvdedepévn
YméAorro oTig 31 AekeuBpiou

Natopeio Mupywv AT - KiTTpog
Enerco - Energy Recovery Limited - KUtrpog
Natopegia Aatoupog A1d - KUtrpog

ZuppeTOoXn
2014 2013
100% 100%
100% 100%
100% 100%
100% 100%
2014 2013
€000 €000
3.652 17.636
- (13.984)
3.652 3.652
150 150
2 2
3.500 3.500
3.652 3.652
TuppeTOXN
2014 2013
30% 30%
50% 50%
50% 50%
2014 2013
€000 €000
3.890 9.269
- (5.000)
(378) (374)
(7) ®)
(77) -
3.428 3.890
555 690
163 193
2.710 3.007
3.428 3.890

>1nv Katdotaon XpnuaTtoolkovouikAg ©éong Tng 18Uvoucag ETaipeiag, ol eTmevdloelg o cuvOedEPEVES TTapouaIdlovTal

o€ KOOTOG KTAONG:

YmoAoimo v 1 lavouapiou
YTéAoitro oTig 31 Aekeufpiou

2014 2013
€000 €000
51 51
51 51

O Oulhog Trapeixe €TAIPIKEG £YYUNOEIG O€ TPATTECES YIa dAVEIQ TTOU TTapaxwpenonkav oe cuvdedepéveg eTaipeies. 2Tig 31

AekepBpiou 2014 autég avépyovTav o€ €5.339.000 (2013: €5.756.000).
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18 XpnMAaTOOIKOVOMIKA TTEPIOUCIAKA OTOIXEIO BlaOéTIpa TTPOG TTWANCN

19

20

Tnv 1 lavouapiou
MeTtaBoAnR euAoyng agiag
ATttopugiwon

16 31 AekepBpiou

AtoBépara

MpwTeG UAEG KAI NUIKATEPYOOUEVA TTPOIOVTA
‘ETOoIpa TTPOIdVTa

Kauoiua

AVTOAAGKTIKA KOl avaAwaoIpa

Eptropikég Kail AOITTEG ATTAITAOEIG

XPEWOTEG EPTTOPIOU

OoelAf o116 BuyaTpIKEG TaIpEiEG (ON. 28)
OoelAf o116 ouvOedepéveg eTaipeieg (any. 28)
MpotAnpwpég kal dedouAeupéva eiIcodiuaTa

Meiov atropeiwon

Kivnon amropgiwong

Tnv 1 lavouapiou

ATTopgiwan TTou avayvwpioTnkKe

Mood TTou avakTABnKav Katd T SIAPKEIA TOU £ETOUG
Mpdévola yia OPEINOPEVES EKTTTWOEIG

2116 31 AekepBpiou

Opuihog Etaipeia
2014 2013 2014 2013
€000 €000 €000 €000
299 597 299 597
(107) - (107) -
- (298) - (298)
192 299 192 299
Opuihog Etaipeia
2014 2013 2014 2013
€000 €000 €000 €000
3.139 4.199 3.139 4.199
7.930 4713 7.930 4713
919 2.017 919 2.017
10.139 9.697 10.139 9.697
22.127 20.626 22.127 20.626
Opuihog Etaipeia
2014 2013 2014 2013
€000 €000 €000 €000
7.534 7.672 6.994 7.126
- - 7.857 7.829
81 181 - 100
30 1.201 14 1.185
7.645 9.054 14.865 16.240
(2.038) (2.010) (7.866) (7.831)
5.607 7.044 6.999 8.409
2.010 1.144 7.831 3.490
- 1.000 - 4.451
() (24) - -
35 (110) 35 (110)
2.038 2.010 7.866 7.831

H eptreipia Tou Opihou yia Tnv €ioTrpagn Twv Aoyapiacuwy EI0TIPAKTEWY Eival EVTOG TwV TTAQICIWY Twv TTPOBAEWYEWY TTOU
Karaxwpnénkav ota BiBAia. Adyw autwv Twv TTapayoviwy, n dielBuvan TToTelel OTI dev UTTAPYXEI TIPOCOETOG TMOTWTIKOG
KivOuvog TTépav Twv TTOOWYV TTou TTPORAEPONKav yia nUIEG aTTd eioTTpagn Twv EUTTOPIKWY EIOTTPAKTEWY TG ETaipeiag.

MAnpogopieg yia Tnv ékBeon Tou Opilou ot KIVOUVOUG TTOU a@QOpouv TTIOTWOEIG, Ayopd Kal EUTTOPIKEG KAl AOITTEG

aTTaIToEIg TTapouacidlovTal oTnv onueiwon 35.
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22

23

Mepilouoiakd oToixeia TASIVOUNOEVTO WG KATEXOMEVA TTPOG TTWANCN

Opuihog Etaipeia

2014 2013 2014 2013

€000 €000 €000 €000
YmoAoimo tnv 1 lavouapiou 3.133 7.056 3.133 6.742
Mpoobnkeg - - - 314
MeTagpopd atréd AkivnTa, EyKaTtaoTAoEIg Kal EE0TTAIONO 250 - 250 -
MeTtaBoAn euAoyng agiag (159) (487) (159) (487)
MeTagopd o€ akivnTa yia emmévduaon (2.000) - (2.000) -
EkTroioeig (314) (3.436) (314) (3.436)
YméAorro Tnv 31 Aegkepfpiou 910 3.133 910 3.133

Ta TTEPIOUTIOKA OTOIXEIQ TTOU TAEIVOPOUVTAI WG KATEXOUEVA TTPOG TTWANGN TTEPIAaPBAavouv yn TTou ekTipdral o €660.000
(2013: €2.819.000) kal eykaTaoTACEIS KOl €EOTTAIONOG Uwoug €250.000 (2013: €314.000) 1rou d¢ev gival TTAEov avaykaia
yla TIg 8paoTnpIdTNTEG Tou OpiAou kal £xouv TagivounBei wg katexoueva TTpog TTWANGN.

MeTpnTd KOl QVTIOTOIXO METPNTWV

Opuihog Etaipeia

2014 2013 2014 2013

€000 €000 €000 €000
MeTpnTd Kol Katabéoeig og Tpatmedeg 2.887 3.533 2.852 3.506
MeTpnTd Kal avTioToIXa HETPNTWV 2.887 3.533 2.852 3.506
MeTpnTd Kal avTioToIXa HETPNTWY OTNV KatdoTaon
TAPEIAKWY POWV 2.887 3.533 2.852 3.506
MeToxi1k6 Ke@dAaio Kail atrofspaTikd
MeToxiko ke@dAaio 2014 2013

Ap. yeTOXWV Ap. HETOXWV
Eykekpipévo:

>uvnBeig yeToxéG €0.43 n KABe pia 72.000.000 72.000.000
2014 2013 2014 2013
Ap. peToXxwv Ap. HETOXWV €000 €000

Ekdopéveg kal TTApwG TTANpwOEioeg HETOXEG
ZuvnBeig peToxEg €0.43 n KABe pia 71.935.947 71.935.947 30.932 30.932

AtrofspaTikd

ATTOBEUATIKO ETTAVEKTIUNONG

To amoBepaTikd €TTavVeKTIMNONG TTEPIAAUBAVEl TN cucowpeupévn Kabapry avatrpooapuoyr otn dikain agia yng Kai
KTIpiwv Kol Tou Alpévog Baoidikou. Otav n yn i Ta KTipia TTou €xouv emavekTiunBei TwAnBouv, 10 pepidlo TOU
aTmoBeUaTIKOU  ETTAVEKTIUNONG TIOU  QVTIOTIXEI O€ QUTO TO TIEPIOUCIOKO OTOIXEIO, TO OT0I0 WG ATTOTEAECHA
TIPAYHATOTTIOIEITAI, HETOPEPETAI OTO ATTOBEUATIKO TTPOCOD0U.

ATTOBEUATIKO ETTAVEKTIUNONG ETTEVOUCEWY DIABETINWY TTPOG TTWANCN

To amoBepaTikd €TTAVEKTIMNONG €TTEVOUCEWV OIOBECIUWY TTPOG TTWANGCN QVTITIPOCWTTEUEI CUCCWPEUPEVA KEPDN Kal
{NnuIEG TTOU TTPOKUTITOUV aTTd TNV ETTAVEKTIUNGN XPNUOTOOIKOVOUIKWY TTEPIOUCIOKWY OGTOIXEIWV O1a0£0IWY TTPOG TTWANGN
TTOoU £X0UV avayvwploBei ota cuvoAikd €00da, kaBapd aTTé TTood TToU £X0oUV TTavaTtagivoundei oTa ammoTeAéopaTa oTav
QauTA TO TTEPIOUTIAKAG oToIXEIa €ixav TTWANOET A aTTOUEIWOEI.
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‘Evroka ddveia kal d1avelodoTHOEIG

Mn TpEXOUOCEG UTTOXPEWOTEIG

E¢aocpaMiopéva Tpatredika ddveia

TPEXOUOEG UTTOXPEWOTEIG

E¢acpahiopéva Tpatmelikd ddveia TTANPWTED EVTOG EVOG
£€TOUg

XpoOvog ammoTTANpWHAG daveiwv:
Ev1og evog €Toug ) o€ TTpwTn {ATNON
MeTagu evog kai dU0 ETWV
MeTagu dUo Kal TTEVTE ETWV
MeTd 1O TTEUTTTO £TOG

Ta Tpatredikd davela gival eEac@aAouéva wg akoAoUBwG:

Opilog ETaipeia
2014 2013 2014 2013
€000 €000 €000 €000
59.332 73.712 59.332 73.712
9.042 13.400 9.042 13.400
9.042 13.400 9.042 13.400
9.021 12.927 9.021 12.927
30.249 30.721 30.249 30.721
20.062 30.064 20.062 30.064
68.374 87.112 68.374 87.112

- Mg uttobrikn évavti akiviTwy TnG ETaipeiag yia €26.800.000 (2013 : €26.800.000).
- Me mrdyia empBdapuvon g€ xpnuatodoTouyeva pnxaviuara Kai eykataoTtdaelg Tng Etaipeiag yia €46.732.000 (2013:

€46.732.000).

MecooTaOHIKO TTOCOOTO ETMITOKIOU

To emTOKIO YIa Ta Mo TTAvw Oavela gival Kupaivopevo. XTig 31 AekeufBpiou 2014, To €TMITOKIO yia Ta v Adyw OAveia ATav

KaTé pécov 6po 2,01% (2013: 2,60%).

AvaBaAAopeveg POPOAOYIKEG UTTOXPEWOTEIG

EmTayuvopeveg KEQOAAIOUXIKEG EKTITWOEIG
EmavekTipnon akiviTwy
MeTapepOpeVEG POPOAOYIKEG {NUIEG

Tnv 1 lavouapiou

EmBdpuvon otnv Katdotaon cuvoAiKWwyY €06dwv (onu. 10)
MeTagopd oTo aTTOBEPATIKG ETTAVEKTIMNONG

2116 31 AekepBpiou

MpoBAEYEIg YIO UTTOXPEWOTEIG KAl SATTAVEG

MpoBAewn yia TTePIBAAAOVTIKEG OATTAVEG ATTOKATAOTACNG
AaTopeiwv Kal GANEG EVOEXOUEVEG UTTOXPEWTEIG

Opidog ETaipeia
2014 2013 2014 2013
€000 €000 €000 €000
7.559 6.152 7.559 6.152
8.377 8.706 8.335 8.702
(3.500) (3.368) (3.500) (3.368)
12.436 11.490 12.394 11.486
2014 2013 2014 2013
€000 €000 €000 €000
11.490 10.554 11.486 10.587
1.292 (774) 1.248 (811)
(346) 1.710 (340) 1.710
12.436 11.490 12.394 11.486
Opidog Etaipeia
Mn-Tpéxouoeg Mn-Tpéxouoeg
2014 2013 2014 2013
€000 €000 €000 €000
400 400 400 400
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EpTtropikég Kal AOITTEG UTTOXPEWTEIG

Opikog Etaipegia

2014 2013 2014 2013

€000 €000 €000 €000
Tpéxouoeg
MoTwTtég ePTTOPiOU 4.677 4.696 4.618 4.668
OoelAA TTpog BuyaTpikéG eTalpeieg (ony. 28) - - - 3
OoelAf TTpoG guvOEedepéveg eTalpeieg (any. 28) 83 - 83 -
O@eIAf TTPOG OUYYEVIKEG eTaIpEieg (Onu. 28) 146 203 146 203
AMNOI TNIOTWTEG (255) 618 (255) 597
Q@eINOEVOI TOKOI 301 459 301 459

4.952 5.976 4.893 5.930

ZUYYEVIKA MEPN

i. ZUuvOAAOYEG PE OUYYEVIKEG ETAIPEIEG

H Etaipeia €xel ¢pBel oe ouppwvia pe Tnv EAANvIk MetaAAeuTikiy Anpdoia Etaipeia AT, o okotrdg TnNG oTroiag givail n
Tapoxn mmpog Tnv ETtaipgia cupBouleuTikwyv Kal GAAwv uttnpeciwy. Ta dikaiwparta mou n Etaipeia kataBaAAel yia Tig
uTtnpeoieg autég avépxovtal o€ €205.000 eTnoiwg. H didpkeia Tng cupgwyviag ATav yia 5 xpoévia kai éAnge aTig 30 louviou
2014 kai avavewdnke yia akoun duo xpovia péxpr 30 louviou 2016. Ta dIKAIWUOTA YIa QUTEG TIG UTTNPECiEG Ba eivail
€154.000 yia Tov TTpwTO Xpovo kal €164.000 yia 1o deUTepo xpdvo. EmimmAéov n Etaipeia diedyel didpopeg AAAEG
ouvoAayég pe Tov Opido Tng EAANVIKAG MetaAAeuTikng ETaipeiag. O1 ouvaAlhayég autég TTou yivovTal o€ apolfaia
oupewvnBeioeg TIPEG, TrepIAaUBAvouV TNV TTapoxr AIJEVIKWY OIEUKOAUVOEWY, HioBwaon pnxavnudtwyv Kol ayopd Kal
TTWANGON avTAAAOKTIKWY Kal GAAWV ayadwv.

H Etaipeia £xe1 £€pBel o€ oup@wyvia pe Tnv ltalcementi S.p.A ItaAiag, IB0vouca etaipeia Tng Italmed Cement Company Ltd
kai Tng Compagnie Financiere et de Participations (Cofipar), o okotég Tng omoiag eival n Trapoxn amé v ltalcementi
Tpog Tnv ETaipeia CUPPBOUAEUTIKWY UTTNPECIWY TEXVIKAG @UonG. H ocupgwvia tmou éAnge otig 31 AekeuBpiou 2013
avavewdnke yia akéua duo xpodvia péxpl 31 AekepPpiou 2015. Ta dikaiwpata mou n Etaipeia kataBdAAel yia Tig
uTTnpeoieg autég avépxovtav oe €600.000 etnaiwg péxpr 1o 2013, €450.000 yia 10 2014 ka1 €480.000 yia 1o 2015.
EkT6g améd autr) Tn cupewvia, n Etaipeia ayopddel eE0TTAIONO Kal avTaAAAKTIKA, KApBOUvo Kal GAAEG UTTNpETieg atrd TNV
Italcementi kol TTWAEi TOIMEVTO Kal KAIVKEP.

O1 ouvahAayég peTagu Tou OPIAOU Kal TWV CUYYEVIKWY ETAIPEIWV, CUUTTEPIAAUBAVOUEVWY TWV TTIO TTAVW CUUQWVIWY,
ATavV WG akoAoUBwg:

NwAnoeig Ayopég
2014 2013 2014 2013
€000 €000 €000 €000
Ouihog EAANVIKAG MeTaAAeuTIKAG ETaipEiag - - 362 352
OpiAog Italcementi 8.374 11.529 502 1.477
KEO Plc 1 - 12 8
The Cyprus Cement Public Company Ltd - - 64 23
8.375 11.529 940 1.860

ii. ZuvaAlayég pe SiIeuBUVTIKG OTEAEXN

Mépav Twv piIoBwy, o Opidog ouvelo@épel oTo Taueio Mpovoiag kai oto Taueio latpikAg MepiBaAywng Ta oTtroia ival
oxédla kabopiopévng ouvelo@opds (BAéme onu. 33). H ouvolikr amolnueiwon Tou dleubuvTiKoU TTPOCWITTIKOU
oupTrepIAaUBavouévwy TwV EI0QopwY epyodoTn yia To 2014 avAABe og €518.000 (2013: €622.000).

iii. YméAoimra e ouyyevIKEG ETaIPEIES
Ta umréAoira petagu Tou OPIAOU KAl TWV GUYYEVIKWY ETAIPEIWV ATAV Ta akOAouBa:

Opuihog

2014 2013
€000 €000

Mood oPeINOPEVO OE CUYYEVIKEG ETAIPEIES
‘Opidog EAANvIkAG MeTaAAeuTikrg ETaipeiag 15 26
Ouihog ltalcementi 121 173
KEO Plc 10 4
146 203
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Ta mo TTavw UTTOAOITTa OXETICOVTAI YE EPTTOPIKEG dPAOTNPIOTNTEG PETAEU Tou OUIAOU Kal TWV QVTIOTOIXWY GUYYEVIKWV

ETAIPEIWV.

iv. YTOAoITTa pe cuvOedEPEVEG ETAIPEIEG

Opuihog Etaipeia
2014 2013 2014 2013
€000 €000 €000 €000
Mood opelIA6peva atrd/(Trpog) ouvdedeuéveg eTalpEieg
Enerco - Energy Recovery Ltd (onu. 27) (83) 100 (83) 100
Aaropeio Mupywv AT (ony. 20) 81 81 - -
(2) 181 (83) 100
Ta Mo Tavw UTTOAOITTa OXETICOVTAI PE EMTTOPIKEG dPACTNPIOTNTESG KAI UEPICHATA EICTTPAKTEQA.
v. YmoAoira pe etaipeieg Tou Opilou
Ta umréAoira petagu Tng Etaipeiag kai Twv etaipiwdv Tou Opidou ATav Ta akdAouba:
ETaipeia
2014 2013
€000 €000
Y1roAoira opelAdpeva atrd eTaipeieg Tou OpiAou
BaaglAiko (Aopikd YAIkd) ATd 956 954
EoTia ‘EToiyo Zkupddepa Atd 4.066 4.052
Vassiliko Energy Ltd 7 -
AEZ AtAag ‘EToipo Zkupodepa AT 2.618 2.618
Venus Beton Ltd 197 194
CCC Aggregates Ltd 13 11
7.857 7.829
Meiov atropeiwon (6.677) (6.677)
1.180 1.152
Y1mréAoira o@elIAdueva Tpog eTalpeieg Tou OpiAou
Vassiliko Energy Ltd - 1
CCC Building Materials Ltd - 2
- 3

Ta mo TTavw uttéAoITTa OXETICOVTAlI PE EPTTOPIKEG KAl XPNMATOBOTIKEG dpacTNPIOTNTES
QAVTIOTOIXWV ETAIPEIWV.

Mepiopara

Evdidueco pépiopa 2014 mpog €0,02 (2013: undév) avd peToxn
MpoéoBeTo pépiopa amoé képdn 2010 pog €0,015 avd petoxn

peTagl tng ETtaipeiag kar Twv

2014 2013
€000 €000
1.439 -
1.079 -
2.518 -

Ta pepiopoTa UTTOKEIVTOI O€ OPUVTIKN €10@opd pe ouvteAeat) 17% (2013: 20%) étav o JiKaioUXog €ival QUOIKO

TTPOOWTTO KATOIKOG KUTTpou.
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ZuppeToX ocupBoUAwy oTo Ke@dAaio Tng Etaipeiag
216 31 AekepBpiou 2014 kai TTEVTE PEPEG TTPIV TNV NUEPOUNVIA €YKPIONG TWV OIKOVOMIKWY KATAOTACEWY, TA TTOCOOTA
TWV JETOXWV TTOU KATEIXav KATA KUPIOTNTA, dueca A éuueca, ol ZUPBouAol padi e Ta ouvdedepéva Toug Pépn ATAV WG

aKoAoUBwG:

MARPpwg TTANpwOEeioeg peToxég

31 Aekepppiou 2014 17 AmpiAiou 2015

NeovTiog Aagdpou 0,0001% 0,0001%
KwoTag Koutodg 0,0139% 0,0139%
Z1a0pog I'. FaAatapiwtng 0,0125% 0,0125%
0,0265% 0,0265%

I1ig 31 AekepBpiou 2014, n Etaipeia dev eixe kapid anuavTiki guuBacn otnv otroia péAn Tou AloiknTikoU ZupBouhiou, fy
Ta ouvdEedePEVa TOUG PEPN gixav, AUETA A EUPEDT, OUCIWDEG CUPPEPOV.
MéToxo! TTou KaTéEXouv TOUAGXIOTOV 5% TOU EKB0BEVTOG HETOXIKOU KEQOAQiou

2116 31 Aekepppiou 2014 kal TTEVTE YEPEG TTPIV TNV NUEPOMNVIa £YKPIONG TWV OIKOVOUIKWY KATAOTACEWV oI akdAoubol
pETOXOI KATEIXQV TOUAGYIOTOV 5% TOu €KOOBEVTOG HETOXIKOU KEQAAQioOU.

MAARpwG TTANPpwWOEeioeg HETOXEG

31 Aekepppiou 2014 17 AmrpiAiou 2015
Hellenic Mining Public Company Ltd - aueca 13,07% 13,07%
Hellenic Mining Public Company Ltd - éyueca (péow
Gypsum and Plasterboards Public Company Ltd) 4,78% 4,78%
KEO Plc 6,46% 6,46%
Italmed Cement Company Ltd 14,94% 14,94%
Compagnie Financiere et de Participations 9,71% 9,71%
15pupa Avaatdoiog I'. Aeéving 5,34% 5,34%
The Cyprus Cement Public Company Ltd 25,30% 25,30%
79,60% 79,60%

AVEIANUUEVEG UTTOXPEWOEIG YIO KEQAAAIOUXIKEG SATTAVEG

Opuihog Etaipeia
2014 2013 2014 2013
€000 €000 €000 €000
ZUMBATIKEG UTTOXPEWOEIG YIA TIG OTTOIEG OEV EYIVE
TTPOBAEWN OTIG OIKOVOMIKEG KOTAOTACEIG - 296 - 296
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33 Zx£010 WEPEANPATWY TTPOCWITTIKOU

H Etaipeia €xel dUo oxédia, To Taueio Mpovoiag EpyatoUmmaAAfAwy Tng TolpevtoTroliag BaoiAikou AT kal 1o Tapeio
latpikng MepiBaAwng EpyatoutraAARAwy Tng TolyevtoTroliag BaaiAikoU A1d. Ta duo oxédia xpnuaTtodoTouvTal EEXwPIaTA
Kol UTTOBAAAOUV TIG DIKEG TOUG OIKOVOMIKEG KOTAOTACEIG. ZUUPWVA PE aUTA Ta 0XEDIA, o1 UTTAAANAOI SiIkaloUvTal TTANPWN
OPICHEVWY WPEANUATWY OTAV AQUTTNPETAOOUY, TepUarioouv TTPOwWPA TIG UTTNPECiEG Toug | aaBevrioouv. Eivalr oxédia
KaBopIoPEVNG OUVEICPOPAG Kal o1 eI0popEg Tou Opilou yia To €106 ATav €269.000 (2013: €516.000) kai yia Tnv ETaipeia
€267.000 (2013: €506.000).

34 AsiToupyikéG EKMICOWOEIG

ExpioBwoeig - 6Tav o OpiAog gival o pIcOWTAG

O1 un aKUpWOIPEG TTANPWHEG EKMICOWOEWV gival Opilog Etaipeia
TANPWTEEG WG AKOAOUBWG: 2014 2013 2014 2013
€000 €000 €000 €000
Ev1og evog £Toug 118 168 118 121
MeTagu evog Kal TTEVTE ETWV 170 427 170 239
Mépav TwV TTEVTE ETWV 96 915 96 98
384 1.510 384 458

O Opihog ekpiocBwvel aplBud akIVATWY KATW aTté AEIToupyIKEG ekpIoBwoelg. O1 ekuIoBWoEelg, TUTTIKE, SlapKoUV yia
mePIOdoUg péxpl 50 €tn, pe dikaiwparta avavéwong atn ARgn. O1 ekIoBWaoeIg TTPOvooUV AUENOEIG TWV EVOIKIWY yIia va
QATTEIKOVIOOUV TIG TIUEG TWV EVOIKIWY TNG ayopds. Kapia atrod Tig eKuIoBwaoelg dev TepIAaUBAvEl evOEXOUEVA EVOIKIQ.

EkpioOwoeig - 6tav o OpIAog gival o EKMICOWTAG

O Oupihog ekpIoBwvel Ta eTEVOUTIKA akivnTa KATw atmd AsiToupyikég ekpioBwaoelg (BAETTe onueiwon 13). O1 eAdyioTeg
EIOTTPAEEIG OTTO PN AKUPWOIPEG EKPIOBWOEIG €ival 01 aKOAOUBEG:

Opuihog Etaipeia
2014 2013 2014 2013
€000 €000 €000 €000
Ev1og evog €Toug 145 199 145 199
MeTagu evog Kal TIEVTE ETWV 555 751 555 751
Mépav Twv TTEVTE ETWV 295 443 295 443
995 1.393 995 1.393

Kard 1n didpkeia Tou €Toug Tou éAnge oTig 31 Aekeufpiou 2014, €199.000 avayvwpioTnkav wg Kabapd €166dnua atod
gvoikia oTnv Kardotaon amoteAeopdtwy (2013 : €189.000).
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35 XpnUaTOOIKOVOMIKA pEoa Kal Siaxeipion KIvEUvwyv

O OpiAog eKTiBETAI OTOUG TTIO KATW KIVOUVOUG AOYW TNG XPRoNG XPNHATOOIKOVOUIKWY HECWV:
- Kivduvo ayopdg

- MoTwTIKOG Kivduvo

- Kivduvo peuoTtotntag

O OpiAog €TTioNG KTIBETAI GTOUG TTIO KATW KIVOUVOUG:
- Kivduvo Topéa dpaotnpiotnTag

- Aermoupyiké Kivouvo

- MepiBaAAovTikd Kivouvo

- Kivduvo cuppopewaong

- Nopiké kivduvo

- Kivduvo atmmwAegiag enung

H onueiwon aut mapouciddel TAnpogopieg yia Tnv ékBean Tou Opidou oToug Mo TTavw KIvOUVOUG, TOUG GTOXOUG,
TOAITIKA Kal TG dladikaaieg Tou OpiAou yia Tov TTpoadiopioud Kal dlaxeipion Toug Kail T dlaxeipion Tou KeaAaiou atmd
Tov Opiho. MNpdobeTeg TTOCOTIKEG ava@opég TTEPIAAUPBAVOVTAI ' QUTEG TIG EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG.

To AloiknTiké ZupBoUNio €xel TN YeVIKR €uBUvn yia Tn dnuioupyia kal eTiBAewn Tou TTAaiciou diaxeipiong KIvOUVWY Tou
Ouilou.

H 1moAImikA diaxeipiong kivouvwy Ttou Opilou dnuioupyrnBnke yia va evioTidel Kal va avaAlel Toug KivoUuvoug Trou
avTigeTwTTiCel 0 Opihog, va B€Tel Ta amapaitnTa épla KIVOUVWVY Kal PETPa €CWTEPIKOU €AEyXOU yia Tn SIOXEIPION Twv
KIVOUVWY Kal Tnv TApnon Twv opiwv. H ToAImKA diaxeipiong KivdUvwy Kal Ta CUCTAPATO €0WTEPIKOU €AEyXOU
avaBewpolvTal o€ TOKTA XPOVIKA SIOCTANATA YIa VO AvTIKATOTITPICoUV TIG aAAayEG OTNV KATAOTOON TNG ayopdg Kal aTIg
OpaoTtnpioTnTeG Tou Opidou. O Opihog péoa atmod Ta TTPOTUTTA Kal dladIKaaieg EKTTAIdEUONG Kal dlaxeipiong, OTOXEUEl va
Onuioupynoel éva TTeIBapXnUEVO Kal ETTOIKOBOUNTIKG TTEPIBAAAOV €0WTEPIKOU EAEYXOU OTO OTTOI0 OAO TO TTPOCWITIKO VO
avTIAauBdaveTal To pOAO Kal TIG UTTOXPEWOEIG TOU.

H Emtpoty EAéyxou Tou Opidou emBAETTEl Tov TPOTTO We Tov oTroio n dloiknon €mBAAAEl Kal TTaApakoAoubei Tnv
oupuopewan pe TNV TTOAITIKA Slaxeipiong kivduvou Tou Opidou kaBwg kai Tig S1adikaagieg avTINETWTTIONG Tou. ETmiong
emMOBewpEi TNV TTAPKEIQ TOU TTAQICiou Slaxeipiong KIVOUVOU 0€ OX£0N PE TOUG KivOUVOUG TTou avTIMETWTTICEI 0 OpIAOG.

Ta KUpIa XpNUATOOIKOVOUIKA TTEpIoUTIakd oToixeia Tou Opidou kol Tng ETaipeiag cival Ta yetpntd oTIG TPATTECES, Ol
eTevOUOEIG O€ TITAOUG Kal O eUTTOpIKOi XpewaoTeg. O1 KUPIEG XPNUOTOOIKOVOUIKEG UTTOXPEWOEIG TG ETaipeiag eivar Ta
Tpammedikd TTapatpafrypaTa Kai dAvEIa Kal ol TMOTWTEG EUTTOPIoU.

Kivduvog ayopdg

O kivduvog ayopdg eival o kivduvog 61Tou aAAayEG OTIG TIHEG ayopdG, OTTwG cuvaAAayuaTikéG agieg, agieg emmTokiwy Kal
TINEG pETOXWY, Ba emnpedoouv TO €1060nNUa A TNV aia Twv XPNUOTOOIKOVOUIKWY PECWV TTou KaTéxel o Ouihog. O
OKOTT6G TNG TTOAITIKAG dlaxeipiong kivdUvou ayopdg eival n diaxeipion Kal o TePIOPIoUOS TG €kBeong aTov Kivouvo
ayopdg o€ TTpokabopliopéva TTAQICIO PEYIOTOTTOILVTAG TTAPAAANAa Tnv amédoon.

Kivduvog emmiTokiou

O kivduvog emmToKiou TTPOKUTITEI atrd aAAayég oTa €mTOKIa TG ayopds. H dielBuvan tou Opilou TTapakoAouBei Tig
METABOAEG TwV emMITOKIWY O€ ouvexn Baon Kal evepyei avaldywg. Ta emTOKIO KAl O OPOI ATTOTTANPWHAS Twv daveiwy TNG
Etaipeiag avagépovtal 0Tn onueiwon 24.

- AvaAuon euaioBnaoiag

H ad&non Twv emrokiwv katd 100 Baoikég povadeg oTig 31 Aekepppiou 2014 Ba gixe wg ammoTéAeopa T peiwaon ata idia
KEQAAaIa Kal Ta aTToTEAETpATA OTTWG TTapouciadeTal o KATw. O uTToAoyIoPOG auTdg TTPOUTTOBETE OTI GAAOI TTapAyovTEG
KQI OUYKEKPIPEVA Ol TIHEG OUVOAAAYPATOG TTAPAPEVOUV OTOBEPOI. Xe TEPITTTWON MPeiwong Twv emTokiwv katd 100
Baoikég povadeg Ba TpokUWel N id1a aAAG avTiBeTn emidpacn oTa idia Ke@AAAIa Kal Ta ATTOTEAETUATA.

Opuihog Etaipeia
2014 2013 2014 2013
€000 €000 €000 €000
XPNUOTOOIKOVOUIKG PJECT KUPQIVOUEVOU ETTITOKIOU 684 871 684 871

56



TZIMENTOTIOIIA BAZIAIKOY
AHMOZIA ETAIPEIA ATA

2uvaAdayuartikog kivouvog

O ouvaAAaypaTtikédg Kivouvog gival o Kivouvog n agia Twv XpnuUaTOOIKOVOUIKWY JECWYV VA KUPAiveTal AGyw aAAaywv GTIG
ouvoANayuaTikEG 100TIhiEG. O ouvalAaypaTikOg KivOuvog TTPOKUTITEI OTaV WEAAOVTIKEG EUTTOPIKEG CUVAAAQYEG KAl T
avayvwpIouéVa TTEPIOUCIOKA OTOIXEIO KOl UTTOXPEWOEIG €ival O VOUIOUA SIOQOPETIKO OTTO TO VOUIOHA AEITOUPYIAG TOU
Oupihou. O Opidog exTiBeTal o€ cUVAAAQypaTIKO KivOuvo TTou TTPOKUTITEI aTTO GUVAAAQYEG KUupiwg o€ AoAdpio Hvwuévwy
MoAiITeiwv.

H €kBeon o€ cuvaAAayuaTiko Kivouvo ATaV wg akoAoUBwG:

‘Opihog HMA$'000 HIMA$'000
31 Aekepppiou 2014 31 Aekepppiou 2013
EpTtropikég ammautAoelg 1.476 1.937
Eptropikég utroxpewaoeig 30 -
KaBapn €kBeon 1.506 1.937
Etaipeia HIMA$'000 HIMA$'000
31 Aekepppiou 2014 31 Aekepppiou 2013
Eptropikég ammaitAoeIg 1.476 1.937
EpTtropikég uTTOXpEWOEIG 30 -
KaBapr ékBeon 1.506 1.937

O1 ak6AouBeg anUAVTIKEG TUVAAAQYUOTIKEG ICOTIYIEG XpnalpgoTroIndnkav Kartd 1n SiIdpKeIa Tou £TOUG:

looTigia nuepopnviag

Méon 1coTiHia ava@opdg
2014 2013 2014 2013
AoAdpia HMA 0,753 0,746 0,817 0,721

Morwrikég Kivbuvog

O TMOTWTIKOG KivOuvog TTPOKUTITEl OTAV N aduvauia Twv CUPBAAASUEVWY PEPWYV VO EEOPARCOUV TIG UTTOXPEWOEIG TOUG
Ba uTTopoloE va WEIWACE! TO TTOOO TWV PEAAOVTIKWY TOMEIGKWY EICPOWY ATTO XPNUOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO
Katé TNV nuepounvia ava@opdg. O OuIAog dev €xEl TNUAVTIKEG CUYKEVTPWOEIG TTIOTWTIKOU KIvOUvou. O OuiAog e@apudlel
o1adIkaaieg TTou va BeRaiwvouv 6T oI TTWANCEIG TTPOIOVTWY KAl TTAPOXK UTTNPECIWV YivovTal g€ TTEAATEG Je KATAAANAN
10Topia agloToTiag Kal TTapakoAouBei oe guvexry BAon Tnv XPOVOAOYIKN KoTdoTacn Twv €ioTpakTéwv. O Oulhog
e@apuoddel Oladikaaieg TTou Treplopifouv TNV €KBeCT) TOu O€ TOTWTIKG KivOUVO G€ OX£0n PE KABE XPNUATOOIKOVOUIKO
opyaviguo.

H AoyioTikr) agia Twv XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV TTOU QVTITTPOOWTTEUEl Tn WEYIOTN €kBeon aTov
TOTWTIKG KivOuvo KaTd TNV nuEPOUNVia avag@opdag fArav:

Opuihog Etaipeia

KaBapn asia KaBapn agia

2014 2013 2014 2013

€000 €000 €000 €000
Eptropikég Kal AOITTEG ATTAITACEIG 7.534 7.672 6.994 7.126
OpeIAf o116 ouvOEedepéva Pépn 81 181 - 100
MpomAnpwpég 30 1.201 14 1.185
XPNUOTOOIKOVOUIKA TTEPIOUCIaKA oToIxEia O1aBEaIua TTPOG
TTWANGN 192 299 192 299
MeTpnTd Kal avTioToIXa HETPNTWV 2.887 3.533 2.852 3.506
2 UVOAIKN €kBean o€ TTIOTWTIKO Kivduvo 10.724 12.886 10.052 12.216

Kavéva amd 1a uttoAoImma Twv TTEAOTWY O&v QVTITTPOOWTTEUEl ONUAVTIKG TTOGOC0TO TOU OUVOAOU TWV EUTTOPIKWY
ATTAITHOEWV.
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O Ouihog e@apudlel TTONITIKEG YIa TTEPIOPICHO TNG €KBEONG 0€ TOTWTIKG KivOuvo O€ XPNUATOOIKOVOUIKA 18puuaTa. O
TTivakag o KATw TTapouaciddel Tig katabéoeig Tng ETaipeiag avaAoya pe TNV TOTOANTITIKA agloAdynon Twv Tpatredwy:

Ouihog Eraupeia

Opadonoinon tpanelwv BAon MOTOANNTIKAG  ApLlONoGg 2014 2013 ApOuog 2014 2013
a§loAoynong amnoé toug Moody's Tpansiwv €000 €000 Ttpamnelwv €000 €000
Caa3 3 2121 284 3 2.089 263
Caa2 2 490 129 2 487 129
Caa1l - - 2.882 - - 2.876
Ca - - 78 - - 78
Xwpig ToTOANTITIKA afloAdynon 2 276 160 2 276 160

2.887 3.533 2.852 3.506

Kivduvog pguoToéTNnTag

O kivduvog peuoTéTNTAG Eival O KivOUVOG TTOU TTIPOKUTITEI OTAV OI ANEEIG TWV TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWTEWY
0¢ oupTritrrouv. Otav o1 AREEIg dev GUUTTITITOUV, N aTTodoTIKOTNTA PTToPEi va augnBei aAAd Tautdxpova ptropei va augnBei
0 Kivduvog ¢nuiwv. O Oulhog epapuddel dIadIKATIEG e OKOTTO TNV €AaXIOTOTTOINCN TETOIWV CnNUILYV, OTTWG N dlaTAPNoN
IKQVOTTOINTIKWY TTOOWYV PETPNTWYV Kal AAAWV TTEPIOUCIOKWY OTOIXEIWV PE UWNAR PEUCTOTNTA Kal PE TO va dlaTnpei éva

IKAVOTTOINTIKO TTOCO 0€ OECUEUNEVEG TTIOTWTIKEG DIEUKOAUVOEIG.

Mo kdtw Ttapoucidlovtal ol guuBaTiKEG AAEEIG TwV XPNUOTOOIKOVOUIKWY UTTOXPEWOEWY, TTEPIAGUBAVOUEVWV TWV

EKTINNMEVWY TTANPWUWY TOKOU:

‘Opihog
NMAnpwTtéo
oE TPWTN
TupBartikég ATNON Kail Nepiocoo-
Mn TTapAywyEg XPNHUATOOIKOVOUIKEG AoYIOTIK}  TOPEIOKEG HéXpPI 6 6-12 TEPO Ao 5
UTTOXPEW OEIG agia poég MAVES MAVES 1-2¢m 2 -5¢€mn €tn
€000 €000 €000 €000 €000 €000 €000
31 AekepBpiov 2014
EaoaAiopéva Tpatredika daveia 68.374 (74.107) (4.843) (4.806) (11.078) (32.760) (20.620)
Eptropikoi kal dAAoI TTIoTWTEG 4.952 (4.952) (4.952) - - - -
73.326 (79.059) (9.795) (4.806) (11.078) (32.760) (20.620)
31 AekepBpiouv 2013
Eao@aAiopéva Tpatredika daveia 87.112 (100.795) (8.304) (7.779) (27.026) (35.523) (22.163)
Eptropikoi kal GAAOI TTIOTWTEG 5.976 (5.976) (5.976) - - - -
93.088 (106.771) (14.280) (7.779) (27.026) (35.523) (22.163)
Etaipeia
NMAnpwTéo
og TPWTN
TupBartikég gATNON Kal Nepiocoo-
Mn TTapAaywyEg XPNMATOOIKOVOUIKEG NoyIoTIK]  TOMEIOKEG MEXPI 6 6-12 TEPO Ao 5
UTTOXPEW O EIG adia poég pAveg pAveg 1-2¢m 2 -5¢mn €tn
€000 €000 €000 €000 €000 €000 €000
31 AskepBpiou 2014
E&aogaAiopéva TpaTredika daveia 68.374 (74.107) (4.843) (4.806) (11.078) (32.760) (20.620)
Eptropikoi kal GAAOI TTIOTWTEG 4.893 (4.893) (4.893) - - - -
73.267 (79.000) (9.736) (4.806) (11.078) (32.760) (20.620)
31 AskepBpiou 2013
Eao@aAiopéva Tpatredika daveia 87.112 (100.795) (8.304) (7.779) (27.026) (35.523) (22.163)
Eptropikoi kal GAAOI TTIOTWTEG 5.930 (5.930) (5.930) - - - -
93.042 (106.725) (14.234) (7.779) (27.026) (35.523) (22.163)

O Oupihog £xel TpooBacn o€ xpnuatodoTiKr) dieukdAuvon Uwoug €83.049.000 ek Twv otroiwv €14.675.000 dev €xouv
XpnoigoTroinBei katd TNV nUEPOUNVia TNG KATAOTACGNG XPNHATOOIKOVOUIKAG Béang. O OuIAog avapével va eKTTANPWOEL TIG
UTTOXPEWOEIG TOUu ammd Tnv Kabapry por HETPNTWV amd epyacieg kal €00da atmmd Tn AASN XPNMUATOOIKOVOMIKWY

TTEPIOUCIOKWYV OTOIXEIWV.
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Kivduvog Topéa dpaornpiotnrag

O1 dpaoctnpidTnTeG Tou Opidou emnpeddovtal amd Sidgopoug KIvOUVouG Kal afeBaidTNTEG TTIOU OXETICOVTAI HPE TNV
0IKOOOWIKN Kal ToupIoTIKA Blopnxavia yevikotepa. O1 dpaoTnpidtnTeg auTég enpeddovTal ammd aplBud Tapayoviwy ol
oTroiol cupTrepIAapBdavouv, aAAG dev TTeplopifovTal, 0Toug akdAouBoug:

» EBvikoug kai d1gBveig 0IKoVOUIKOUG Kal YEWTTOAITIKOUG TTAPAYOVTEG,

* AVATTTUEN TOU KOTAOKEUAOTIKOU TOUEQ KOI TOU TOPEQ AKIVATWY,

» ETidpaon moAéuwy, TPOUOKPATIKWVY EVEPYEIWYV, ETTIONUIWY KOl A0BEVEIWY TToU gival MBavd va eTTNPEACOUV TIG APIEEIg
TWV TOUPIOTWYV OTO VNOi,

» AuEAOE€Ig OTO £PYaTIKO KAl EVEPYEIAKO KOOTOG,

* Augnuévo eoWTEPIKG aVTAYWVIOUO KOBWG KAl avTaywVIOUO a1 TIG YEITOVIKEG XWPEG.

AgiToupyiko¢ Kivduvog

O A&iToupyIikdg Kivouvog €ival o KivOuvog TTou TTPOEPXETAI ATTO EAAEIYEIG OTNV TEXVOAOYIKN) utrodour Tou OpiAou Kal Twv
OUOTNUATWY EAEYXOU KOBWG Kal TOV KivOuvo avBpwTTivou AGBoug Kal QUOIKWY KATaoTpoPwy. Ta cuoTiuata Tou OpiAou,
agloAoyouvTal, guvTnPoUVTal Kal avaBabuifovTal CUVEXWG.

H aBéBain oikovopikr katdotacon otnv KOtpo, n Tepiopioyévn diaBeaigdTNTa PEUGTOTNTAG YIa dAVEIODOTNON, N ATTWAEIQ
f Kal n TayoTroinon KataBéoewv o€ ouvduaoud e Tnv TTapolca aoTdbela Tou TPATTECIKOU CGUCTAPATOG KOl TNV
avapevopevn UPeon TNG OIKovouiag, Ba YTTropoUoe va eTTnPeAoEl:

e TNV IkKavoTnTa Tou Opidou va AdBel véo davelopd | va avaxpnuoTodoTrioel UPIOTAPEVO OavEIoUO PE OPOUG Kal
TTPOUTTOBE0EIG TTAPOUOIEG PE EKEIVEG TTOU EQAPUOOTNKAV OE TIPONYOUUEVEG GUVOAAQYEG TNG,

* TNV IKAVOTNTA TWV EUTTOPIKWY Kal GAAWV XpewoTwv TnG ETaipgiag va atrorAnpwaoouv 1a oQeINdueva TTpog Tnv ETaipeia
TTood, Kal

* TIG TTPORAEWEIG TWV TAPEIOKWY powv TNG ETaipeiag kal TNV eKTiNON TNG ATTOUEIWONG TWV XPNHATOOIKOVOUIKWY KOl N
XPNUATOOIKOVOUIKWY TTEPIOUTCIOKWY OTOIXEIWV.

H dietBuvon tng Etaipeiag dev eival oe Béan va TTpoBAéwel OAeg TIG eCeAigelg TTou Ba pTTopodcav va £XOUV AVTIKTUTIO
oTnv olkovopia Tng KUtrpou Kai Katd CuvETTEI, TTola €TTIOPACN, av UTTApxel, Ba pytropoloav va £XOUV OTn PEANOVTIKA
XPNUOTOOIKOVOUIKH ETTIBO0N, TIG TAUEIAKES POEG KA TN XPNUOTOOIKOVOUIKY 8éon Tng ETaipeiag.

O OpiAog £xel ETTAPKA PEUCTATNTA VIO VA CUVEXIOEI TIG OpACTNPIOTNTEG TOU WG AeIToupyolaa €TIXEipnon.

H d1eBuvon Tou Opidou exTipd 6T AapBdvel 6Aa Ta avaykaia pétpa yia Tn diatpnaon NG Biwaoiudtntag Tng Etaipeiag kai
TNV ETTEKTACT TWV EPYACIWY TNG OTO TTAPOV ETTIXEIPNMOTIKO KAl OIKOVOUIKO TTEPIBAAAOV.

MMepiBaAAovriko¢ Kivduvog

O mepiBaArovTikdg KivOuvog gival 0 KivOuvog yia CUPUOP@WGN PE TOUG KavoviopoUg yia To TTepIB&AAov TnG KuTrpiokng
Anpokpariag kai Tng EE. O kivduvog trepiopifetal yEow ouoTNUATWY TTapakoAoUuBnong TTou egapuodel o Ouihog. ETiong
0 Opihog ekTiBeTal OTIG HETABOAEG TNG TIUAG TWV JIKAIWUATWY EKTTOUTTWVY TTOU atroppéel aTTd To TTAedvaoua 1 EAAEiupa
OIKQIWUATWY EKTTOPTIWY. ZUVETTWG N B€éon Tou Opidou TrapakoAoubBeital oe poéviun Pdon yia opbry diaxeipion Tou
KIvdUvou.

Kivduvog aupudppwons

O kivduvog cuppdpewong civalr 0 Kivduvog XpnUATOOIKOVOMIKAG CnuIdg, TTEpIAQUBAVONEVWY TTPOCTIMWY Kal GAAWV
XPNMATIKWY TTOIVWYV, TTOU TTPOKUTITEI AOyw TNG HN CUPMOPPWONG PE TOUG VOPOUG Kal Kavoviopoug Tng Kutrplakng
Anuokpariag kal Tng EupwTraikng ‘Evwong. O kivouvog gival TTepIopIopéVog Adyw Twv cuoTNPATWY eAEyxou Tou Opilou.

Nopuikég kivéuvog

O vopIkdg KivOuvog gival 0 KivOuvog XPpNnHaTOOIKOVOUIKAG CnuIdg TToU TTPOKUTTITEI OTTO TN SIOKOTTA Twv dpacTnpIoTATWY
Tou Opilou A amré otroiadATToTE GAAN avemBOUUNTN KatdoTaon TTou TNyAdel amé Tnv mMOaveTnTa TNG YN KTEAEGNG i TNG
Tapapioong Twv VOPIKWY CUMBOAQiwY Kol CUVETTWG aTTO VOMPIKEG aywyég. O kivOuvog TepiopileTal éow Twv
oupBoAdiwy TTou XpnaipoTtrololvTal atré Tov OUIAO yIa TNV eKTEAETN TwWV OPACTNPIOTATWY TOU.
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Kivduvog¢ amrwAgiag nung
O kivduvog atmrwAeIag @APNG TToU TTPOKUTITEI ATTG TNV APVNTIKR ONUOCIOTNTA TTOU OXETICETAI PE TIG dPacTnPIOTNTEG TOU
Oupihou (aAnBn 1 avaAnBr) ptmopei va kataAn&el oe peiwon Tou TTeEAAToAoyiou, peiwan OTa €ICOBAUOTA KAl OE VOUIKEG
aywyég evavtiov Tou Opilou.

Alayeipion ke@aAaiou

H 1ToAImikA Tou AloiknTikoU ZupBouAiou givar n diatripnon Piag duvaTrg KEQaAalouxIkng BAong oUTwg WoTe va dIaTNPAoEI
TNV eumoToolvn TWV ETMEVOUTWY, TWV TIOTWTWV Kal TNG ayopdg Kal va diatnpAcel Tn PEANOVTIKA avaTrTuén Twv
OpaaTtnpioTTwy Tou Opidou. To AloiknTikO ZupBoUAio TTapakoAouBei Tnv amdédoaon ke@aAaiou TTou o OpIAog opilel wg To
TT000 TOUu KaBapoU KEPDOUG TTOU ETTIOTPEPETAI WG TTOCOCTO TWV CUVOAIKWYV IBiwv KEQAAQiwV.

To AloIKNTIKO ZUPPBOUAIO ETTIOILKEI IO I00PPOTTION PETAEU TWV WNASGTEPWY OTTOBOCEWY TTOU TMBAVO va gival duvaTég e
WnASTEPA TTO0G daveiguoU Kal TwV OPEAWY Kal TNG EEa0PANIGNG TTOU TTPOC®EPE! pia duvaTh Ke@alalouxikA Bdaon.
EuAoyn adia

H eUAoyn agia Twv eTevdlocwy o€ TiITAOUG iIonypévoug ato XpnuatioTtrplo Agiwv Kitrpou avagépetal oTn onueiwon 18.

H dikain agia Twv akivATwy yia emévouan avagépetal otn onueiwon 13. H dikain agia Twv GAAWV XPnNUOTOOIKOVOUIKWY
aToixeiwv evepynTiKoU Kail TTadnTiKoU gival TTepiTTou n idia pe Ta TTood TTou gp@avifovtal ota BiBAia Tng ETaipeiag.

FeyovoTa peTayevéoTepa TNG TEPIOSOU avaPOpPAg
Agv utmp&av onPavTikG yeyovota YETA TNV NUEPOPNVIa ava@opdg TToU va eTTNPEACOUV TIG OIKOVOUIKEG KATAOTACEIG OTIG
31 AekepBpiou 2014.
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